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&RUSRIDMS HRUIDQ] DIRY
2Q-DoMY 8 QUYDDGYAID/ ,(F 38 QUYDBG  FRP SOWWGDFRISRIDMURIDY] DIRD \WH35 FRUDQ] DIRY  SXUKOQAR Z KIFK %OP + REQIV ,(F EHFTP H\WH
XGWP DM SDHOAR 8 QUYDDG $V SOWR \WH 5 HRUDQ DIRY 8 QUYDBG HOMIKHG LQR DO $ JUHP HOVDQG 300 R 0 HIHJ CDAG 2 AREHU WH 25 HRUDQ] DIRD

$IUHPHQV Z W %P DQGYOP 0 HIHUGXE ,(F D1 HYDD FRERDIR) DQGDZ KR RZ GHG\KEMADY R 9P 30 HIHUEXE IQZKIFK [PRY RMHWQV DG
\KEMPAKR LW WP V DG FROBMRYY DY GAAUEHG EHBZ \WDAD HIHUBXE P HIHG Z W DG LQR 8 QUYDBG Z W \KH \FSODM H IMMIFH R 0 HJHUGXE AHDUQ) DOG Z W
8 QUYDBG\XYIYLQ) D/DAUHWZ KRD RZ GHE\KEMADY R %OP $ I\MWHS HRUDQ] DARY WHERP SO0 FRQIMDMY/\R HIDIH LQWHBXMGHN FRIGEMS B IMBURUVR WH
5 FRUDQ] DIRQDGWHAWRRYDQGH HXAWHRIILFHYR 8 QUYDBEFRQMMHGE\R VHLYHIQWH\CP HFDSCAMWAYI RI/®P

7KH 5 HRUDQ) DARQ'$ JUHP HABURVLGHY WDADAKH HIHRAYH WP HR \WH 5 HRUDQ] DARY RQ -0 DR \WWH MXHG DG RAMBAQ) KO/ R 8 QUYDBEV
FRP P RQWHFN SCUYDOH SHUNKDUHZ HIH FRQHINMG DXRP DIFDI RQDRH | RURGHEDUVIQR\KDWWR %@P VFRP P ROWRAN SOUYDOH SHAKOH DQGOOR
WH LWKHG DQG RANBQAQ) \KDW/ R 8 QUYDBEY 6HIH/ 9 SUHHUMG WHAN SOU YDOH SHUNKDH Z HIH FRQYHWG RQ D RGHIRURGH EDUY LQR \KDWW R 969P I
UASHRAYHFDWMR SUH HIHG\WEAN SDUYDDH SHAKOH 2 Q) HEXOW WHERP S0 B-IDQWDAQI D/ % 0 + RQWH2 784 %

$ GAWRDM HIHAYH -0y L HIFK RAMBDAQ) RSWRQ\R SXUKDHWKDW/R 8 QUYDBGVARP P ROWRAN D2&RP S0 2 SIRJ Z DVFRQHWE DARP DIFDD
LQR D\WRFN ROIWRQ VR SXURKDH D LGHQIFDOQ®P BHUR \KDWVR %@P FRPPRQWRAN L HIFK RAMBQAQY) Z DUDQAIR SXUADH KDWY R 8 QUYDBGY FRP P RQWRAN D
3QRP I : DUDQN Z DvFRQYHIMG DARP DIFDID LQR DZ DUDQAR SXUAKDH DR LGHQIFDOQ®P BHUR \KDWWR 9P FRP P RQWHEAN QG UL HIFK RAMBQEQ) SURP MR
RMFRQYHWEGILQR \KDWY/R 8 QUYDBGVFRP P ROWREN D&RP SO 1 RM  Z DvDXARP DIFDD FROMWAGLQR DSURP MR GRMFRQYHINEGILQR 0 LGHIFDOQP BHUR
\KOW/ R 9%69P FRP P RQWRFN LQ HIFK FD/H RQWH\CP H WP V DQG FRUAMR)Y D/ CSSIHG \R WH&RP S 2 SIRD &RP SID © DUWIDADG &RP SIQ 1 RM UASHRMWHD
LP P HADMD SURMRWHH | HARYHGEMDQGE D/AVHVRIK LOWHGRRP HMBIRQ UMY \R\KFK &RP SI) 2 SIRD &RP SO0 © DUIDADQG&RP SI) 1 RM

( HAYH- CO@Y 8 QUYDBGYAIR/ ,(F FRP SBIMGDUYHYHWRAN\GD/R IWFRP P ROWENDDWDIRR  1RU \KH35 HYHYHEWWANGSDV $ VDUAKOWR \KH
5 FRUOQ] DIRY WH PXUHAMRANKRTHY R 8 QUYDBEG BHDP H WRINKREHY R %OP Z W \WH\LP H Q® BHUDJG SHAQIHR \KIBVR %@P D/ KHE 1O 8 QUYDDEG
LP P HADMD SURUWR \WH5 HRUDQ] DARD \KEMPAR D) FKOQIHY | URP \KH LP SBP HQBMRQ R \WH 5 HYHYH6\RFN 6SOAS FFRAQI®  DIWKOUH DQG SHUMKOUH [P RXQN | RUDD
SHIRGY SUAHQMS LOWH CFFRP SO 1Q) FRQRICDMS | LCDQRLOOWTAP HON DG QRM/WHIHR KDYH EHHD DOWMAG WNRTRAYHY  Z KHIH DSSTFCEG! W UH GRAKLY5 HYHYHEWREN
6 SONDGE DO HAR WHSUH HUHG RN FROMWMRQUDARY
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7KH OFFRP SO0 LQ). FRORICDMS | LQDGRDONEIM HW KDYH BHHD SUHEDUHS 1Q DAFRUEDGFH Z WK 8 6 JHHDD CFAHBAG DFFRQIQY) SUCASBY 2* $$3°  OU5 ZLW WH
LOQXKPNR)/\RS 6 6HXUMA/OQG( [ KOQHERPP MWRD 36( & )RP 4 DIGSWFRI R 5HIXDMRDG ; R \WHEHXUMAY/S PAR DG UH GRAKH CFRRXQN DG
RSHDMRY/R \WH&RP S0 DIGWRHR IWVEMADUR/LOZ KIFK WHERP ST KDVDFRQARTXY | LDCADO QMO CFFRECFHZ W WHSURYIMRQ/R ) LCOGALOCS FRRXQI)
SVIEDB/YROEG ) $6%  $ FFRXQI G\BQELB/&RAILFDIRY 3$ 68 3 RQRIDIRY

$ @LQMFRP SDQ WDQUORAIRQY DG EDDIGRHY KDYH BHH HIP LCDAG LQ FRORIEDIRY , QWH RSIQROR P DI HP HWDIDDEWW HOV FROAY R R QRIP DOUHRXULY

DAV HV FROUGHIMG GHFHROY | RUDI DUSUAHQBIROR \WH FRQRIEDMS | LDGRDOSRIMRQR WHERP SO DVR| 6HBWP BHU DG HHP B DOGWH
FRORIEDMG UAXOVR  RSHDIRQY DG FDK | BZ VI RUWH SHIRGY HIGHG 6HBWP BHU OG  KOHEHDIGROGH 7KHHLIQMIP XQXQWS FRORICDMS | LQDGRDD
WA HOV R RACFOGH DDAV RKXBY TG B * $$ 3 | RUFRP SBUMI LODGADOWTM HWDQG WHIH RUH \KRX@ EH UG LO FRMGRAIRD Z LW \WH P RUH GHBIGE DXAMS
FRORICDMS | LDOADOWEA HOV | ROWH\ HOUHGG HAHP BHU 7KHUAXOWR RSHDIRQY | RUWH IQMIP  SHIRG/ DUH GRAGHFHAOLO LQAFDHR \KH UAXOVR

RSHDIRQR EHH SHRMG I RAKHIX@ HU

* RQJ &RFHQ

;KB SHWY GHNGRPHIWRP FROMXQ) RSHDMRYY Z D/ P LEIRQ | RUMH QCH P RNV HIG-G 6-BAP BHU WH&ERP S0 LGPXUMG S GHAGRW | URP
FROMXQ) RHDIRY/R P LARQI RUWHWUHP RQNVHIGG 6HBMP BHU 3U\E GHABRWIURP FRQMAQ) RSHIDIRQVZ D/ P LEIRQOG P LARQIRU
WH\WNUH DG QEHP RONVHIGHG6HEWP BHU UASHAMHD $VR 6HBMP BHU DG HHPBEU WH&RP SDQ KOG DQLFRXP XDAMGGH LAVWR

P LORQ OGG PIERY UAS-RAIHD $WSHBNP EHJ WH &RP SDQ KOG D FRORICDMG FDK EDDGFH R P IEIRQ 0 DEIHP HOAH SHAW\R H SHUHGFH
IXWHUGHABRAAVIO  DOGLOWH I RIAHHED XM 7KH&RP SIQ P D QRABH CEGIVR JHIHDM\X | LHHWDK | URP RSHIDMY TRV R | XQGIWRQJIRQ) RSHDIRY/
7KH&RP SO V1 XAMUH \KFFHW LY G-BHIGHAKSRQ LW DELAW W CFKUHYH SUR MIEG! RSHIDARQY DG JHHDM FDK 1URP RSHIDMY TRV 7 KHIH LV QR JXDUDQMH \WDAIKH
&RP S0 Z LOEHCEGIR JHIHDMHRXI K UHYHH RUUDMVH FDSMIDR \KSSRWAV RSHIDARYY

7KH&RP SO Z LGDEH UATXLLHG \IR UVH DEAMRIO XQB/ \WURKIK SXEQE RUSUYDM | L(DAGQ)  DEAWRDOFRIER DAYH UHIARQKLSY RURKHUDUIGI HP HON XQIOMIY CEGIR
UDVH UAYHDHY R DSRQAR - SRIMYH DK 1GZ. 7KH&RP ST LV HYDODIY YDURXY ROMRQY R | XUKHUUHEEH LW FDUK UHTXULHP HOW AR RSH.DM DAD UHGXFHS UDM D/Z HODY

ROWRQV/\R UIMWH DEAWRDO X6V [(FOAQ) RAEIQQ) GO0/ DG HIY FRP P ROWREN 7 KHHLY QR IXDLIQAH\KDAMZ LEDEH CEBIVR JHIHDM HIRXIK UHYHH RUUMNVH FDSAMID
R \XSSRWAVRSHIDIRQY RULL WA/ CEGIVR UIVHFDSMID\WDAMZ LEHDYDMEGIWR \WHERP SI). RQCFAHBEEGIWLP V RQDQCFFHBEGIVAKHEX®! RUDADDD

7KHIWAXOGHR DEAMRIDOHRXUMAY/P D BAXOVQ DML QU LFDQABOMRQLOWKHHTXUY LOMIVR WHERP SIQ VAXUWHANKBRNKRTHY 2 BEQQ) GO/ DAXP 1Q) WHHEDD/
Z RX@ EH D/DOEG! Z LELGRUHDH \WH &RP SO V ACEOMY DG | XWXMUH FDK FRP P WY HOW 7 KHUH LY QR DWKUDGRH \WDAKH &RP SO Z LODEH CEG R RBEIQ | XUKHUI XQB/
UATXLUHG | RULW FRQIOXHS RSHIDIRQY ROWDADEAMRDO! LDGAQ) Z LEEH DYDMEG! | RUXVHZ KHY GHHEHG RU UL DYDLOE®! WDAWAID EH REBCHE RQFRP P HRDD WDWRIE®G!
WPV | WHERP S LV RATEGI WY RAIQ WH DEAMRDO! LODAQ) RQDWP HD EDMY IMZ L@QRAEH CEGIVR P HANWRKMHUREDI DARQ/D/AKH  BHFRP HGH DG WH&RP S0
Z L@EHI RIAHG\R VFIBIGRZ QRUSHIKESV HYH FHDHIWRSHIDIRY/

7 KHUMY DQGXQRHMBQIAAKURXQAQ) \WHERP SO VIELAW VR FRQIXHVR UD\VH FOSABCDGE LW EP WG FOSMICUARXUAHY IMVH\XEWEQMOGREND\R \WHE RP SI). VIR
R FRQMXHDYDIRQ) FRFHQIRNZ HYHP ROMVIURP WHIMKOFHR \KHAHI LOGADOWEAP HOV

7KH OFFRP SO0 QY | LQOGADOWEMP HQW KDYH BHHD SUHSTUHG DXXP LI WDAKH &RP SIQ - Z LOFRQIH D/ DIRQ) FRIFHD , Q DO HI RVWR CRKUHYH QIXL.AW WDAZ RX@ EH
X LALHQAR P HADDR LW FRP P WY HQV WH&RP SO KDY XQEHWIND DQP BHUR CRIRY/ LGFOAQ) P LQP 1] 1Q) FOSMIOH SHIGWMUAY DQG UHBAQ) WX H SHOHY
+ RZ HYHU P OO HP HQABHIHYHAKDAAYHQ DWLAINQ) WHHIRARQY WHERP S Z LACRAKDYH\K | LAHQAITXL.GW \R DM\ DOR W1 XUHUH I LCDGADOREQIDINRYY 7 KHUMNY
DG XQPHMEQUA/ AKURXQAQY WH CELAM \R UDVH FOSLMID WH @P WG FSAMICUARXUAHY DQG\WHZ HIN LGB FROBURY/LP SR WHE&RP S0 TV EXMCHN IMVH\KEWEQID
CREND/\R IWELON \R FRQMXHD/DIRQ) FRFHD
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&HYEQ SURUSHIRG [P RXQW KDYH EHHD UHFIWI LHG R FRIRP \R WH PXUMOASHIRG SUAHQBINRD $ FROKHS WBM LGFRP H\ SURVRA® LGFOGHS LQ CFFRXQW SD) CE® DQG
DFRKHS QCELOMAY KDY EHHD UHFRDW LHS W LGFRP H B HY D DEGY RQ \WH FRORIEDMS EDDQRH WKHHV |, Q DEAMRY WM LOFRP H\Ef H SHOH SUMRAO® WHFREHS D/ D
FRP SRHR \HTIXY  JHHIDODGE DEP LQMRDAYH H SHOHY KDV EHHD UHROWL LHG R \WWH SURVIMRQ | RULGARP H\Y] - 7 KHUH UHRDWLLLFDINRYY GG GRAD HAAMREDDAHN \RED
ACELONY \WERNKRTHY GH IAVWRUGHARY

8 QU 68 6XBRSE 33UAHQBMRQR ) LCDGADOB\BAP HOV ' WARQIXAHG 2 SHDIRY  3$ 6& 6XEWRSIF " DFRP SRCHMR DD HMW WDAY FOWL LHS D/
AVFRQMXHE RSHDIRQYLY SUIAHQAMG SDLDAD |URP FRQIMOXQ) RSHDMRQY LQWHFRQRICDMEWIAP HOVR  RSHIDRQY DQG\WHFRQRIEDMG WA HOVR FDK | BZ VI RUDD
SHURG/ SPAHIMG $ DWHN DG QCELOMNAY UHIDAG \R \KFK GVARQIXHS RSHIDIRQY DUH SUHIMG HSDUDAD 10 \WH FRORICDAMS EDDCFH KHHN | RUDIDSHIRGY SUHMG

$FFRAQO WHSHHIBIRQR SURUSHIRGEDDQRH/P D GRADI UHHVR SURUMAXHG | LCDGRLDOWIAP HON

6LIQULFDQ/S FFRXQIY 3RIAHY

7 KHW QU LFDQATFFRXQIY SRIFHY/ QG FUMPDCHAN DAM/CSSIHGE. WHERP SIQ. LOWHHIQMIP XQDXAWMG FRORICDMS | LDGADONBAP HQVDUHWH\CP HD/\WKRHCSSTHG
1Q WH &RP SO IV DXA\MG FRORIEDAG | LDGADOWEAP HOV DG CFFRP S0 L) (RMW IFOGGIQWHERP IV )RP . XQBW RKHZ MH QVFRHS LQ WHH
CFFRP S0 1) CRMAR WH XQDXGWG FRORICDAG | LDGACOWBAP HOWI RAKHIOMIP SHIRGHIG-G6HWP BHU

&RORIEDIRQR 9DUCE®!, QMM QMY

,QUFREFHZ MW WHSIRYMRV/R $6&  *&RQRIDIRY \WH&RP SDQ FRORICDM/D) YOULEB LOMMANQIY 29 ,(° R ZKIFK WAWWHSUP DY EHHLIADY 7KH
WSLFDOFROGMRQ | RUD FROARIY | LCDGADOIQAMMNRZ GHIKLS LV KRTEQ) DP DNV R \WH YRIQY LOMIAVR DO HQMY KRZ HYHU D FRQARTLY | LCDGRCOQMMXMP D DOR
H LMAQHMY \KFK DV, ( V WWURXIK DUDQIHP HIWWDAER CRAQYRYHFRQURTILY YR LOMBMN $6&  UHTXLUAD YDUDEGILQMMNKRTEHMR FRORIGDMDO , ( LI WD
SOV KDV\KH SRZ HUWR GLHRAVNKH CRAYMAV R \KHO , ( \WDAP RWWLIQULFDQ® LP SCRAIRHO , ( I HFRQRP LF SHURUP DFH DG WH REQI DIRQ\R CEVRE GAHVR! \WHO , ( \KDW
FRXQB SRMADED EHVLIQULFDQWRWKHO , ( RUKH U KVWR BHFHYHEHH IWIURP \WHO , (| \KDVFRXQS SRVIID EHVUIQULFDQARWWHO ,( 7KH&RP SDQ. GRVGRVRQRICDMD
9,( LQZKIFK MKD/ D P DNUMY RZ GHIKLS LQAMMINZ KHD LY QRAFRQIGHIE \WH SUP DY EHHIADY  7KH&RP SO HYDODMY LW UHIDNRQKLSV Z WK DIWH 9, ( VRQ DO
RYRQ) EDIAR UDWANLL IWARQMXH/AR EHWHSUP DY EHH LADY

1 RO &ROARTY , QMHW

1 RO FROARTY LOMBMAE1 &, WBUAHONWH GHADKHIVR HOM¥A/ \KDAKH &RP SDQ. GRY QRAGUHA® RZ Q EXWKDY D FRQURAY |LDADOLQMIVL &, LV\KRZ QDVD
FRP SRHR  WRANKRTEH WA GH LAWRQ \WH FRORIEDAMG EDDGFH \KHV DG \WH\KDH R LGFRP H R DMIEX\BEGA WY QRO FRQURTGY LOMIKALY \KRZ Q DV D FRP SRHAR
LGFRP H W LOWHFRQRICDMS WM HWR RSHIDIRQYY

YXMOHN&RP ECDIRQY

7KH&RP S CAFRXQIVI RULW BXMCHN CFTXMURY LQ CAFREXFHZ WS 6& 206MGHW&RP ACQDIRY 7KH&RP SO0 DERFDM/WHVRECOFRWAR \WH CFTXMURQR
WHXQEHDLQ) GHADKHVEDHS RQWHUUASHRAIYH HAP DAG| IUYDOH/ $ VSOWR KLY DIRFDINRQ SURFHN WHERP SO0 LGHQWLHY DG DAMEX\MY YDOHY DQG HAP DG QYH/
R \WH LQEIQILEG DAV DFTXLUHG 7 KHVH GHMIP LGDIRQY LOYRYH I QU LFDQAHKNP DM/ DG DAXP SIRY/ BHIDAEQ) P XAS0! KLIK® VKEMARYH YDUDEGY LGFXQQ) \WRHZ W
WASHRAAR [ XMUH FDK | BZ V. GVARQADAY DAHADYH/ DOG\KHXVHR QLI HHAYDODMRQ P RGHY DQG WHH R UANXLH FRQUGHTEG! MG P HA7 KH &RP SO0 I HANP DM/
DG DAKP SWRQY DUH EDKHG 1Q SDWRQ \WH DYD.MELON R OAMG P DUNHASUFHY RURKHUMBQSDHAP DN 7 KHH GHMP LODNRQY O HANKH P RXQAR TP RMY DARD
H SHOHUFRIQ] HLQI XMHSHIRGY 7 KH&RP SO EDHYIWI CLUYDOHHANP DIM/RQDAKP SRV IWEHDHYH/AR EHU-DRIEGI EXWHLGKHIH® XGFHMEOQ

&RQMHIEB!, QUKP HOW

7KH&RP SO CFFRXQIV I RUFRQHMED LOANKP HQVIQ FREDIFHS 68 7RIF  3$AFRXQIY |RU&RQAHINEGI 6HRXUMEY Z [\ %4-CHIADOS RMHMRY) HDMH DV WRH
SUR HAREOWBED. G/ SHYEQ W 3 & HWTIQ & RMHMNED! , QKKP HON' $ FFRAQIO \WH&RP SIQ UHFRUBY FROMME®! G-BAIQXKP HON O WHUHQNHY D/ D ICELOW DAIDU
YDOHXSRQIMAKOGRH 6XEVHNXHQAR LQWIOHARI QR \WH FRQYHWEBI G-EWA/P HDWKUHE DATP RMY HG FRWAZ W D) LWAKOGRH FRWVEP RMY HG RYHUWH@HR \WHLOXMKP HOW
, QM SHOH LV BFRIQ] HG XMQ) WH HI HAYH LQMIAP HARG DQG D) AKOQIHY LQ 10U YDDH DH QRABFRIQ] HG LQ HILQQIV XQBW \KH LOXKP HOWV DUH \HABG RU
FROMWG

' HIYDIYH/ IDHONY

7KH&RP SI) HYDODM/ DR LW DIUHP HOV AR GHMIP LGH UL \VKAK LOWRKP HW KDYH GHIYDAYHY RUFRQEIQ | HDMB \WDATXOD\ DV HP BHEEHG GHUIYDIYHY ) RUGHIYDIYH
| LQDGADOLQUMKP HIV \RDADUH CFFRXQIMG | RUDY COELOMEY \KH GHLLYDAYH LOWAKP HALY LMD UHFRLGHG DAW | DU YDOH DG LY WHD UH YDOHS DAHCFK WERWY GDM Z W
FKOQIHY LQWKH | LUYDOH W-ERUMG L WH & RQRIEDAG 6\BAP HQVR 2 SHDIRYY , Q FOBXMMY \WHIQUYDOHR GHUYDIYH (CEOMY \RHE&RP SO XVHY D YDODIRQP R3-D
ZKHD/ HYHD  LCBXW DUH QRADYCLOE®! W HAP DM | DU YDOH DAHIFK SR GDM * HIYDAYH LOWAKP HACCELOWNAY DUH FOOW LHG LQ WH FRQRICDMS EDIFH \KHNV D/
EXUHARU QRO PXUHAEDHG RQ Z KHKHURJQRAGHAFDAK VHINBP HAR  \WH GHUYDIRYH LOWMKP HOAFRX@S EH BTG Z MWQ\IHYH P RQMYV R \WH BERWY (DM &UMFAD
HIXP DAV DG DAKP SIRQVXHGLOWHP RGHDHAVAWHGIQ 1RM  +' HIYDAYH/ (DELONY

8VHR (W D

7KHSUEDDNRQR | LOGADOWBAP HWLQ DAFREDGRHZ W * $ $ 3 UATXLLAY P DEDIHP HOAR P DNH HWP DY DQG DWAP SINRQY\KDATH HANKH U-ERWWG TP RXQVR DAHVDQG
CEONY DAKH COM/R - \WH [ LCDADOWEAP HN DQG WH USRI CP RXQV R RBDGHAUHYHOAH DOG H SHOHY LO\WH BERWY SHIRGY 7KH&RP ST WHIXOUD HYDODAY
HIXP DAV DG DAKP SWRQY UHIIMG \R UHYHDH UFRIQURD LOYHORY  YOODURY WHAN EDHG FRP SHODIRQ H SHOH JRREZ LODDGG SXUKDHS LQIEIQILEG! DAHAYCODMRY/
GHUYDAYHAOCELOMNY GH HIHGLGRRP HVE DAHAYDOONRQDERZ DOFHY XGRHMIOW] SRR\ FROMYHIFLHY O DIRQ DG RKM-UGRW FROMIHAHY

7 KRH HXP D DG DARXP SWRQY DH EDHG RQ PAWHOM AV KIMRUFDOH SHIHAH DG YDURXY RKHU | CRRY \WDAMKH &RP SO BEHIHYHY W BEH WHDRIDE®! XQaHJ WH
AURXP WA \WHUAXOVR Z KIFK IRP WHEDUY I RUP DNQJ MG P HQVCERAVWKHFDUWY 1QY) YOOHYR DWHN DG ICHOWHY DG WHUHRGQ) R UWHXH FRWDGH SHOHY
\KDADHQRAHDAO CESDHNURP RKHNRXUAHY 7 KH CRXDOUAXOV\RH&RP SDQ H SHIHAVP D GLTHUP DMUIDD DG 0GYHYHD 1URP \WHH R DV 7R WHH WAKHH
DUHP DMUIDOGH T HHAY BAE H-QWH BXNP DY DG CRXDOUAXOV WHERP S0 IV IXMUHUAXWVR RSHDARQYYZ LOEHDH HAMG

QRPH / RW 3HJ&RP P ROBKDH

,QFFREFHZ MW WHSIRVIMRY/R $6&  3( DLQQIV3HIBKDH QRAGFRPH GW SHUNKDUH LV FRP SXMG B\ GYIAQ) GHAIGRRP HRUGRW B\ WH Z HIKWG DYHIIH
\KDWWR FRP P RQWRAN RAMBDAQ) GAUQ) WHSHIRG ' XUQ) DAWSHIRG \WHHIHAAR \WHSRMMNIOH HAVHR RN RSWRQY Z DWDQWV FROMHMEBI SUH HIMG \WRAN DG



FROYHINE® G-EVDUH CRAFRQUGHIHS LQ WH GOWMS GAW SHUNKDUH FDBXIOMRQ MGRH \WH H | HAAZ RX@S EH DQIVAOMYH || WH &RP S0 LV 1Q D GHALGARP H SRIMRY) AOMWIG
HOUQQIV SHMKDUH LGFOGHY WRFN RSWRQY Z DUDQWV ARQYHINEG! SUH HIUHG WRFN  DQG ARQYHWNEG! GHEWKDADUH GHAMIP LGHG R EHGOMYH XMQ) \WHWHDAXY KRN P HIRG I RU
DEZHNAW LOKRKP HOVIWKCEBILQHTXW XQWDQGWH: L FRMWE P HKMRGI RAWHERP SIQ VFRQMMEBGIG-ENS HHMRE1RM  + ( DUOQIV3HIBKDMH

" LOMYHVHRXUMAV\KDADH CRACFOXGHGLOQWHFDBXOINRQR GOMG CHABRW SHMKDUHBHDXVHWHUH | HAAY DQIVAOMYHDHDVIRBZ V 1QARP P RQHTXLYDBQAKDH/

11CHO ROMV( Q&G
6HBWP EHU

&RP P RO6WRAN: DWIQN
&RP P RO6VRAN2 SURQY
SROMMED! HEW 2
6HIN/9 3UH HIHGE\RAN 2
5 HHQ® $ GROWGS FIRXQINY 6\BQELGY
,Q-XCH WH) $ 6% DKHGS 68 3) DUODOHO HOXUP HON? ) DIUODOH O HOVKUHP HAR ( TXUV HPXUMEY 6XEMRANR & RORDRXDOGDB! 5 FAMFRNRY 7TRIE

$68 FOLUI LH/AKDAD FROAIAMOOUAAMERQ RQ\WHVOBIR - DQHIXWY VHRXUMY LY RAVRQUGHIG SR \WHXQWR CFFRXQIR \KHHDXAU \HRXUMY DQG WHH RUA
LV QRAVRQUGHIGLOP HDAXUQ) | DUYDOH , WIBR FOLUI LHAKDADQ HQIY FOQCRADY DM-EDDMXQUR CFFRXQAMBFRIQ) HDQG P HDAKUH D FROMFXOOWIBI UMMARY ) RUSXETE
EXMGHN QMY \RH$ 68 LV HIHAIWH | RUIVDD, HOWEHILQQQ) DWW HR-P BHU DOGLOMIP SHIRG/Z MQ\KRH I VDO HIY 7 KHDGRSMRQR \WH WIS RQ
-0 AGRMDHDP DMIDOP STRARQ\WHE RP S WV FRQRIEDMS | LQOGADOXDAP HOV

5 HRHQW® , \WKHES FARXQIY) 6\BQCEDLGY

,Q2 AREHU WH) $ 6% IMKX-GS$ 68 " WFBRKUH, P SIRHP HQV  Z KLFK LGFRSRUDAY FHMEQH MY RULGFUHP HQBOGVRERXUAY DQG SUAHQEMRQ UATXULP HON
R 6( & 5HIXDIRY6 ; DXG6 . LORWH)$ 6%$ FFRXQIY 6\QELG/&RAILFDIRY WHE&RAIIFDIRY  $68 LVHIHRARYHI RAWH&RP SOQ. D/R \KHH | HRAYHEDM
R UP RYH\KHH [ GVFERXUH BITXLUP HOWURP 5 HIXOMRQ/6 ; D56 . ( O DERSWRQLY QRAGHIP WG 7KH&RP S LV AXUHQ® HYDODMY \WHHIHAWR RS
WV$ 68

,QLRYHP BU \WH) $ 6% MKHES 68 6HIPHY/B HERUINY 7RIF , P SURYHP HOWR 5 HBRURE®I6HI P HQV VFARXUHY - Z KLFK UHIDXULAY \KDND SXETF HWY
SURYLGH DOBRXBOAVBRAUHY CERXD UHSRINE®! VHI P HQAV SUR MRUGRW DG DAVHV EXUHQ® NG R 7RI IQIQMIP SHIRGY LCFXAQ) WRHWDAKDYH DMQI®1
UHBRANE®! VHI P HQWV, WOBR ALY DOSXETF HQMWY LCFXAQ) \WRH Z W D MQI G WHBRIVE® VHI P HOMR GVFBRVH LI QU LFDQAHI P HOWH SHQHY DG RKHUINHIP HOAAWP V

| RUHZAK UHSRUBE®! VHI P HQWV, Q DEAMR) WH$ 68 UHNXLHY HOMHY \R GVFRVHLQ RIP DINRQ CERAWWNHFKIH RSHDNY) GAMRQPINHJ &2' 0 DJGOQH SDDIRQR KRZ
WH&2' 0 XVHY\KH WERIMG P HDXUWY ) RUSXETF BEXMCHW HQIWWY WH$ 68 LV HITHRARYH | RUIMADO Y BHILQQQ) DWW HRHP BHJ DG IQMIP SHIRG/Z WO
VDO YW BEHILIQQQ) OWJ HRHP BU ( DD DEFSWRQLVSHP WG 7 KH&RP SDQ LVRXUWHR® HYDOOMY \WHHITHAAR DERSWY \KIVS$ 68

,Q' HHPBEU \WH) $ 6% IMXHG$ 68 J(@RPH7OH/ 7TRIF JPSRMPHIWR,(FRPH 7 ' WFRKUY - Z KIFK UHTXUHY SXETF EXMCHN HOMHY R

GVFRHDEAURDOG RIP DIRQIQVEHA LHG FDM RIHY/Z W UASHAAR WHUHFRGAGDARQR \WHH | HARYHVE] UDMVR \KHWIOARY DA \WHUDMUFRGAIDARY | RUIHGHDO WA
DQG | RIHIQ LGARP H I HY |, WDOR UATXLUAY J DAL GHEIOTERAW QAYIGOOUFRGAAQ) WP V 1Q WH UDM UHFRGAADNRQ R \WWH H \WAKH LP SCPAR WWRH WPV H AHHBY D
\SHAIHGWUAKRT , QDEAMRD WHS 68 UBNXUHY/IQ RP DNRQSHWNIQQ) \R\E H/SOG GHAR UH XQB/WHFHYHS \R EHGMIJ U DMG | RUIHEHIO WM DQG | RHIQ\N H/DQG
| XUKHUGMD)J U0 DG | RUVGHALLLE IMUNG ROV AR WH H \MARH UHIDAS CP RXQIVH FHHG D TXOQMERYHWUAKRT ) RUSXEIE EXMCHN HQIMEY \WHS 68 LV H | HARYH I RUIVADD
\ HWEHIIQQQ) DWW HRHP BHU 7KH&RP SO0 LVAXUWH® HYDODMY WHHIHAWR DERSMY \MLVS 68
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7KH&RP SDQ P DQEIQY FDK EDDGHRHY LO VHYHIO! LDGRCOQAMANRY \AKDADUH LOKXUBG B HWWHUWH) HEHIDO HERIWQUKUDGFH &R SRUDIRQ RUWH 1 DIRIDO UHAVS QRO
$ WRADIRO XS \R FHEIQ | HHIDP VIR $ VWIP HY \WH &RP ST IV FDK EDDCFHH FHHGY \WHH | HHIDODP MIMRYY 7 KH&RP S0 m/wmxmm H SHIHFHG Q)
P DRUDORWI URP FOL LQ) FDK RQKOQG 7 KHIP RXQAQH FHWR LOXUHGIP MIMRQY/Z D/QCDVR 6HBWP EHJ DG HHPEU

7KHERP S0 SURMGFUHEWQWHGRP DOFRUHR EXMCHVR PMEP HY GFDAG\MRAIKRAVIHS 6 7KHERP S0 SHURP VRIRQ) FUHEWAYTDDMR/R IWRMEP HY
DG P DQEQY DIBZ DR | RUFHAWGRKAH/ EDHS RQ | AR \KURXQAQ) \WH FUGWUIMN R \SHRLLE FXRP HY KIMRUIFDOWHGY DG RMHULQRP DIRY 7KHM Z HH QR
PXRP HY\WDFRP SUMHGP RUAWDD R \WH&RP SO VUHYHIHI ROMH\WUHHDG QGHP ROMVHIGHS6HBWP EHU DG

7KH&RP S \RXUAH/ FOQTELY SIRGEW | RUBMEION R YDURXY YHIERY + RZ HYHU DV D UAKO\R U XOMRY LOWWH 6\BM R &DORQD \WH &RP SDQ v &0 RQID WO
RSHDIRQY P XWIKVH YHIERY CFHOHG B\ \KH 6VBM $ VD UAKOVWH &RP SO LY G-BHIGHKSRQ WH CFHQHS YHIERY LQ & DI RQID R VXSSO SIROEW |, | WHERP SIQ LV
XTEGI R HOMJLQR HINROKLSY Z WK \KI | LAHAP HP EHY R SURSH® @FHQHS YHIERY WH&RP SDQ V\DBYP D EHLP STRMG * XUQY \WHWUHH DOG QCH P RNV HIGHG
6HBKP EHU sse WH&ERP SI) GG RAKDYHID FRAQIDIRQR YHIERY | RUQYHORY SXUKDAHY + RZ HYHU WMVP D AKOQIH G-BHIEQ) RQWHQ® BHUR

YHIERYZ KR UHFHYH CSSURSUDMOFHQHAAR RSHDMIQWHEVBMR &D0IRGQD

127( +,19(1725<

507 P DAIDY FROMAR P DMIDY DQG SCANDILQ) |RUP DO CAMUQ) R SIRGFWRZ GHG B WHERP SQ ) LQMWKHS JRRGY FROAWR - FDQITELY SIRGEW \RTS LQ UBIODNG
AVMEXNRY , QYHIRY FROIMMGR \WHIRIBZ L)

LQWRA\DEY
6FBWP EFU "HP EFU

50¥ 0 DMIDY
) IQA\KHG* RROY
7REQ QYHIR
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0 \ \WF + RBQIV

,Q6HWP BHU WH &RP S0 HOAHG LOR D \FINBP HQADJ UHHP HOMR BARYH \WH RAMBOEQ) QMDIRY Z W 0 \ WIF + REBQIV ,GF 30 \WF  Z KIFK FARQILWP HG \WH
&RP SI) VRZGHIKISR \KDWWR FRP P RQMRANLQO \ WIF DG KOWWR 6HIH/S SUHHIMGWEANLQO \ WF |, QOFFREDIFHZ NS 68 WH&ARP SO
UHFRLGHG \WH LOYHUR HQNQ HIDXWY VHRXUMEY DAVDLUYDOH EDVHG XSRQWWH TXRAMS SUFHR \WH\KDUVLQ CAMHWIEQ) POHY / HHD  $VR 6HBMP BHU WHIOU

YOOHR WHIQMWHOZ D/ PLAIRQ 7KH&RP SIQ UHFR GHE DOXQUADT HGJDQROLOMI HIWR P IIRQDG P LEIRQI ROWHWWUH DG QCHP RQNVHIGG
6HBKP EHU UAGHRRHD

7 KHIRWZ 1QJ \RE®Y SUVHAKRH & RP SDQ IV LB BOLOQWKP HQW\WDNDUH P HDAUHG DG WHAREHG DVDUYDOH RQWH & RP SDQ v FRQURIGEDMS EDDRH\KHAVRQ D UHRXULQ)
EDLV

LOWR\DQGV
6HBWP EHJ

$P RXQNV / BD | BD / BD
, QMR HOAQO \ WIF + RBQIV ,F 2 3
7REO 2 2

LQWRN\QGY

$P RXQV / iHD / RHD | HHD
, QYHAR HQAQO \ WIF + RBQIV ,F 2 2
QAW HAQ,9; ; * DAV, \(F 2 2
7REO 2

127( +3523(57< (48,30 (17$1' /($6(+2/' ,03529(0 (176
3URSHW HIXSP HWDQG GDHKRBLP SIRYHP HQVFROIMAMGR \WHI RTBZ LQJ)

LQWRA\DQEY
6FBWP EHU " HP EHU

/ DOGOUGYNTQ)

) XUDMHDQG( TASP HWV
&RP SXUMU+ D DA

| HDHRTS, P SURYHP HOV
9HKLFBV
&ROMKAIRQLQ3URIUAN 2
6XERED

| HWS FP® XDRG' FSUHADIRD
3LRSHIV ( TXLSP HMDQG/ HDVHKRTS, P SURYHP HOW 1 HV

" HBUHADARQ H SHOH UHIMG \R FROMXQ) RSHDIRYY Z DV P LORQ DG P LQIR | RU\KH \WUH P RQMY HIG-G 6HBWP BHU s3] UAGHRRHD
DG P LARODG P LEIRQI RANHQGHP ROMVHIGHS6HBAP BHJ DG UAGHRRYHD

" XUQ) WH VHRQG | DWADOTXDUMUR P DY HP HQAGRWG LQAFDRY R P SOUP HMR W SURSHW HIXLSP HIADQG BDHKRTS LP SURYHP HOV 6SHALFDD  AKDQIHY 1Q
FLUPXP BIGFHY URUKOAG L FKOQIHY/AR H SHAMG | XMUHFDIK | G2 VI URP- (G DG EX@QIV 7 KH&RP ST XVHG DTXRMG P DINAABUFH\R GHAMP LGHI DUYDOH AKX LQDD
LP SDLP HQNRWR P LARQGAUQ) WHQHP RQNVHIG-G6HEWP BHJ

$ @SURSHW HIXLSP HOADGG BDVHKRTS LP SURYHP HWV UHIMG VR GVARQIMOXHE RSHIDRQY DUHVFEDUDMD SUAHOAG | URP \WH FRORIEDMG EDDFH\KHHVDVR 6HBAP EHU
DG’ HHPBEU SHHAR 1RM +' LWARQMXHG2 SHDIRY
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, QEQILEGI DMHVARQUMAMGR WHIRMBZ 1QY)

LQWRADQGY
6FBWP EFU " HP EHU
( WP DMG * (RW 1AV * LRW 1AV
BWHXQ UH  &DWIQ)  $FPXDME  &DWIQ a0 SFARPXDMS  &DUILQY
Q<HW/ $PRXQNV  $P RUDIRY 900H $PRXQN  $P RMIDARQ 9D0H
$PRWLQ) , QEQILEDIS WHN
2 SHDMY / LFHQHY 2
7REG P RON Q) , QRQILEGIS WHN 2
1RO$ P RWIQ) , QEILEDIS WHN
7UEH1 DPH ,QEHIQWM 2 2
7RECL RQ$ P RO Q) , QEQILEGIS WV 2 2
7REQ QEQILEGIS WHV 1 HV
$ P RWYDARQ H SHOH UHIDAG \R FRQMXQ) RSHDIRY/ Z D/ PIIRQOEG P LARY IRUWH WUH P RQKMY HG-G 6HBMP BHU DG UASHRALYHD
DG PIIRQDYG P LARQIRMHQGHP RONVHIGG6HWP BU 0% UASHRALHD
127( £*22': /1
$VR 6HBNP BHJ FKOQIHVIQWHFDLWY LQ) [P RXQIR JRREZ L@GXUQ) \WHSHIRG SUMHIMGZ HIMDYI RTBZ V

LQWRA\DQGY

YODDQFHDVR ' HA-P EHU 2
$FIXOMRQR &FDABCBLCH* IRXS

YODDQFHDVR 6HBWP EHU

* RREZ LQDLY DAIGHS \R \WH WBRIQ) XQWZ KLFK LV \KH RSHIDICY \VHIP HQABYHORURCH GYHDEHBZ \WH RSHIDY) \FIP HQA/7 KH &RP S FROBAW LW DOQXODIRRE L@
[P SOILP HQADKHXP HQNVRQL RYHP BHU DG EHE HH DQQCOMAVLL WHERP SDQ BHFRP HVIZ. DUHR DO HYHQWRUD FKDQIHLQ AP \MUCFH/\KDAZ RX@S LQAFDMWH FDLY LQJ)

YOOHP D EHLP SOUHG ) RAWHSXSRHR \WHJIRRE LOLP SOUP HOADKHAP HMKHERP SO0 KDVWHRSWRQ\R SHIRP D TXOIMIMYH DARWP HQVARP P RID W HUMG\R D/
VRB THR R GHMIP LGH Z KHAHUI XUHUTXOQMBIYH DDOMY | RULP SOLP HAR JRREZ LODRULQEH LM QYHS LQIQILEGI DIV LY GFHADY  *\WWWS RH  7KHEDDGFH R

JRRE L@DNGHIWP BHU DG’ HHPEU zD/ PIIRQDG P IARY BASHAMWHD

SHHAM 1RM +960MCHNVERP BECDIRY/ | RURRE LOFTXLHEGAUQ) WHQGHP RONVHIG-G6HBM BHU
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601 H$ FFHAMEBIEROMRYY , OF

2Q0 D WHERP SO H HPXAWG DR 0P HYGHE DOG UMWBIMG E.QAQ) GIWUR LOMIMKHES$ PHIGHG/ 2,” Z W 60HS FFHMEBIGROMRY ,(F  6$6  ZKHHOWH
&RPSI) DQZO IRPHSZKRD RZGHG \WEMADY R WH&ERPSIQ *%0P $FTXMURY  DQG WH WEFNKRTHY R 6$6 \KODHIMILQR D 6\RAN 6061 DQG 3XUKDH
$ JUHP HQNIQ Z KIFK %OP $ FTXMANRQ Z LAOOFTXUA R WHFRP PROMBAN R 6$6 7KH&RP S SOG D) DIJWIDM FRMGHDIRQ R D/IRTDZV L D
VHRXUHG SURP IR GRM LQWH DJ.J U DM SUGALSDCTP RXQAR VR EHSOGLOP RO LOXNIP HQVR CBSUR LP DAD SHPROMRMU P ROMYV DG LL
WHIMMOGFHR \KDWWR FRP P ROWRAN R \WWH&RP SDQ YOOHGDW EDHG RQWHFRMQ) \KOHSUFH R Z KIFK \KOUW/R \WH&RP SDQ VARP P RY
BN KDOEHWIQIHMG QROMMDD P ROKVIURP FRIQ) (DM 2 QWHEMZ KK LY P ROMVAKEHNXHAR\KHFBMQ) GM WH SR WRANKRTEHYR 6$ 6 \KDD
KDYHWHRSIRY EXWRAKHREQIDIRD \RH AKOQIHWKDW/R \WH&RP SDQ VARP P ROWEFN UHFHYHG D/ SOWR | \WH SXURKDVH SUFHI RUDSURP IR GRM \WH  3XV2 SR
7KH3XV2 SWRQLVH HAMEBIIRUDSHIRGR @ VIWHIOIWU 7KH1 RM P D BHFROMWWGLQR FRP P ROWEFN R WHERP SO0 DARHWDQLRNRD YOODIRY ROWP VR EH
DIUHGXSRY 7 KHEWRAN 6 0BIDQG 3XUKDHS JUHP HYWAKEMAAR FRHXSRQUIXMMY DSSURYDD

2Q0D WH &RP S WURIK LW Z KRD RZ QHS \WEMADY %OP 0 DEIHP HQM- RBQIV ,F H HPAMG D P DCDIHP HOMHYIFHY DIBHP HAZ LW 6$ 6 \KH
0 DEIHP HQABHYLFHY $ JUHP HQV - SXUXDQMR Z KLFK \WH &RP S \KDIDP DIH WH RSHDIRY/ R 686 6$6 RSHDM/ D UABOGVGHROY GFDMS LQ 60RIP HIR
&0 RAD $ VARMGHDNRQI RN VHYLFHY WHERP SIQ \KDWUHFHYHDP DDIHP HWHHR R WHHRERP IFEHHIWR 6$6 7KHWP R WHO 6% LVIQEH LMD
PD R EHWP LDAMGE WHERP SIQ RUXSROWHFERMQ) R WHEVRFN 6 0 DUG 3XUKDHS JUHP HOW

&FOWECBICH+ RBQIV , F

2Q0D WHERP S WURIK LW Z KR® RZ QHG VEMADY %0P 0 DIHP HQM REQIV ,(F 3%0P 0 DOUHP HQV  H HRXWG 0Q DGMMRY  DQG FROMKENY

HYIDIHP HABIWU WH $ JUHP HW Z W &RDMIOBLCH+ RBQIV ,F &RDAID SXOKOQAR Z KIFK %OP 0 DI HP HYWKDISURYLGHDGYMRY  DQG FRQKANY \HYLFHVDG
UHIDAG EXMQHN/ \KSSRIVWR & RDXID & RDXIOLY DKRTQ) FRP SO LQYRYHS LQWKH P DEIHP HOAR UHBIOGEMVGHMOUHY WURKI KR RIWHQ & DI RAD $ VAR SHADIRYIRJ
WA VHLYLFHY WHERP SIQ. \KDEWFHYHD P RQKO [HHR TKHWP R \KHS JUHP HOAWVIQEHIQWOQGP D RO EHWMP LCDMGE! \WH&RP SDQ 7KHS JUHP HQW
|FOGVDQRSWRQE %0P 0 DIIHP HYWR SXUKDHDOR WHRAMBQAQ) HTXW R &ROWBOIQH FKOQIHIRUD SURP IMRY QRMIQ\KH TP RXQUR SO CEGIR \WH
\KDHRTHY R &RDABODIGE WH MKOFH R \KOUR WHERP SO0 VARP P ROMIBAN R ZKIFK \KOUR WH&RP SO0 IV FRP P RO RAN Z HIH QI HIMG
XSRQH HHAROR WHS$ JUH-P HOADQG \KDUR \WH&RP SDQ IVARP P ROWRAN VKDDEH QA HWHGROWH P RQN DOQYHYDY R WHEMR WHS JUHP HQA7 KH
\DBIR WHHDAW R & RABOV\KEMAMR FRHXSRQUIXDMY CSSURYDD

7 KHWDQUIANRQY DUH LQMIGHG R H SDEG WH &RP SOQ V URIOI RREUQAIQ 1 RIKH.Q & DN RQID D5 W CFKIHYH W GHILHY Z W WH &RP SIQ VH MY VBIORSHIDIRYY 1Q
1 RWHQ&DNRQD 7 WWQVPNRQ UHDIG FRWW DQG IWAKDGRH FRUW UHIMMG \R \KH EXMCHW FRP HQDIRQ Z HHQO$ VD UAXOWR  \KH QI UHP HQWV HQMMG LQR RQ0 D

WHERP SIQ. GAMP LGHE WHH HMWY DUH YOLUCEB LQMBNHQIMAY XQEHS 68 SQRQRIADIRG 3$6&  ~ 7 KHHWMAY DUH XQEHURRP P RQ FRQARODQG CFFRXQMS
| RUDVDMQI GIMEQURNRQXQEHE ROWECBLGH/* URXS 3&3* | RUSUIAHQEBIRQ SXUERHY

7KHSUHIP LDY DERFDARQ Z DYEDHE XSRQWH&RP S0 IV HANP DY DG DAKP SWRQVR WHDWHNV DG (CEOMVR &3* DG DUH\EMANR FKDQIHZ MMOQWHP HDKUP HQWV
SHIRG 7 KHI RTBRZ LQJ \BEGINXP P DU HAKHSUHIP LD DIRFDNRQR \WH SXUAKDHSUFHEDHE RQI DUYDDH

LQWRA\DQEY

( TAW&RMAHDIR) &RP P RQB\RAN
3XVR SIRQ
1 RM3D CEG

7RE0 RMGHDARQ

$ WHVS FTXILHG
&DK DIG&DK ( TXLYDBON
$ FFRXQN/5 HFH.YCE®
, QMHIRY
3UENG( [ SFOAV 2 WHIS WHV
3URSHW ( TXLSP HQADQG/ HDWHKRS, P SURYHP HOW
5LIKWR 8 \H$ \WHV
, QICILEGIS WHV
7RG WHNS FTXLG

/ ICELONS \KKP HG
$ FFRXQN3D CED  $ FAXHG/ ICEOWY
2 SHDNY / HDH/ ICHONY
1 RW/3D, CEG!
,GFRP H7[] /3D CE®
" HHWHG7 / ICROMY
7R ICHOMVS WKP H3

(WP DMG) QLR DOHR 1 H/ WHNVS FTIXAUUHG

( WP DMG* RREZ L@

&3* FROMEXAG UYHDHR P IAIRQ DG P LAIRQ | RUWH\KUHH DG QCHP ROMVHIGHG 6HBAP BHU UASHRHD DG GHARWR P LARQDYG
P LAIRQI ROWHQHP RONVHIGHG6HBWP BHU UASHRRHD

6XSSBP HABDLQ RUP DIRQ RQ [ XADXAWME SUR | RUP D EDAY LV UH GRRG DV LI WH WDQUIRAIRQ KOG RAPAUMG RQ - DO 7 KH \XKSSBP HQBDXIXAWS SUR IRP D
I LDGALDOL RUP DR LY SUAHQMS | RUFRP SOUDAYH SXBRARQID DOG LY RAGHHAOUD LOAFDIYHR Z KDAKH&RP SO0 V1 LDIRDOSRUMR) RUMKXWVR  RSHDIRY/Z RX
KDYHEHHQKDGWHERP S FARP SBIMG\WHWEQ.CPNRQ DARH GOM/ LQAFDAMS GRULY IWQIMIGHE R SURVRAKH | XUMUHI LDGALDCERMRQ RURSHIDIY UAXOVR WHERP SO DY
DUAXOR \WHWIQLRIRY

LQWR\DLEY




7KUHHO ROMV( QGHG6HEWP EHU
11QH0 ROMV( QGHG6HBWP EHJ

3WR) RP D5 HHIH
3WR) RP D1 HNGFPH / RW
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$ FRRXQIV/SD: CE®I DQG CFRXHG ACELOMNAFROMAG R \WHI RTRZ 1Q)

LQWRADQGY
6FEWP EFHU " HHP EHU

$ FFRXQN3D) CE®

700 / ICEOMY

$ FRXHG3D URODQGYHH W

&XUHQN HDH/ LCEMMY

$ FRUGHG, QMUY

$ FRXHG5 HIDMG 3 DV 6HYLEHV( [ SHOHY
$ FRHG6HABP HOV 2
2 \KHLS FROKHG( [ SHOHY

7RECS FFRXQV3D CEG!  $ FRUKHG/ (DELOMY

127( +/($6(6

7KH&RP ) RAFXSIHVR! | LFH DG RMHUI CAOMY XQEHUGDHDIUHP HOVWDA SIUHDAWDURXV MY , QCGEAMRY R LFH SURSANRQDOGWIDSRIBNRQHTXSP HYWHODHS
XQEUDIWHP HOMKDA SLHDAYDURXY AN/ 7 KHERP STQ GRVQRMDYHDQ | LCDGFHGDH/ 7RICRSHIDY GDHFRIVZ HMH P LARQOGG P LGIRQI ROKHKUH

P ROV HY3-G 6HB\WP BHU oG WSRHD DG P LARQ OGG P LEIRQ | RUWH QCH P RQMY HIG-G 6HBWP BHU DG UAGHRRHD
SKRVMAP BDHFRAVGUCQ) WHI VDOTXOUMY HIG-G6HBMP BHU DG ZHHQRWP DMIDD
$VR 6HBAPEHU DG HHPEU WHERP S0 KIG\KRWMP GDHICEOMVR P LARQDEG P LAIRQ WASHRMYHD 7 KHVIEGIEHBZ SUAHON
\RIBCRSH.DACY GDHUWIKWR XVHDWHV DG GDHICELMNYD/R
LQWRA\DQEY
6FBWP EFU " HP EHU

2 SHDIY / HDHS LIKWR 8 \H$ WHNV
2SHDINY / HDH/ ICHDNY

7KHEEGIEHBZ SUAHONKHZ HIKWMG DHIIH P DQQ) GDHWLIP | RURSHIDICY GDA/DGG Z HIKWG DHD HAVARXQADMXVHELOFOBXDAY RSHDMY GDHWKAR X\H
DAHV

6HBWP EHU " HHPEHU

: HIKWG$ YHIIH5 HP DQQ) / HDH7HP  <HW

© HIKMGS YHIIH' LWARXQUE DM

2Q0D WHERP ST WP LQDME DODH DI UHHP QG DI UHHG\R DVHIVBP HED P HWR PIAR) R ZKEK P LARZ DVSOAGDVR -XCH 7KH
WP DQQ) EDDFHLYGHWURIK 0 D $ VDUAKOWKHERP SIQ Z IRMR \KH UHDMG WKWR XVH DAHADQG GDHCCEAN LOWH P RXQAR P LAIRQDG

P LARY WAS-RAYHD

" XUQ) WHVHFRRQG | MFDOTXOUWMUR WH&RP SO \MIP LCDAG D GDH DI UHP HOADQG Z URMR | WH UHIAG UJKWR - XVH DAHNIGG GDVH CELOW LQ\KH TP RXQAR
P LAROOG P LEARY WAS-RAYHD
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1 RAVSD CEGIFRQUMMG R WHIRTZ 1QJ

LQWRA\IQGY
6FHBWP EFU ==
3URP IR CGRM CDAG - XO LKKHS \R $ WRXUSKDD Z KLFK P DMUHG -XO DQG B/
QMDD IDMR SHUDOP
8 QHPUGSIRP MRY (RMAAMS' HHP BHU GXHVR DUHIAG SOV 7 KHLQAHANDM ROWH CGRM
vV  DQGPDMWRY HHPEHU
3URP IMRY QRN CDAG 2 RREHU IMXHG R 0 DKHZ. * XG5 D/ SR \WH 6LOHBWHIN 6ROMRYY/
CFDAMMRD 7 KHLQMMWDMROWHQRMZ D/ 7KHCQRMP DMUVIQO0 DK
3URP IMRY (RN CDAG 2 AREH LWKHG \R 6\ + DUD) DV SOWR \WH 6LOHBWHIN 6ROMRY/
CFDAMMRY 7 KHLQMMWDMROWHCRMZ D/ 7KHQRMP DMUVIQO0 DK
BHXUG SURP IMRY QR GDMS 0 DK LKKHG \R 3HRSBIV &DIREQD / / & ZKIFK P DMV IO
0 DK DG BV LQMMDAD IDMR SHDDE ROWHILWY — PIARQGHIQ' HHP B
DG SHJDRP ROWH WP DQQ) EDDFH\WMRIK 6HBAMPEH)  DQG SHJDQP
WHID\MU 3D P HAR WHUP DQQ) EDDFHLYGHLQO DK 2
3URP IMRY CRMGMG0 D DAXPHGE WHERP SO RQ-XO 1Q FROGHANRQ Z LW WH
SXUADHR UDOSURSHW 1URP DUHIIMG SDWV 7 KHGQRM P DMU/RQ0 D DOG EHDY LQMIKADAD
DMR SHIDQP
3URP IR GRAVADAGO D IMKHE\RWHWKDHRTHYR &3*  DADQRP LOOQMMNDM 2
&ROMHMEGISUIRP MR (RM/GDME0 D IMKHERWHWKDUHREHYR & RDWBOBLGH* URXS
Z KIFK P DMUHWURKIK O D) DG EDUQMAXNDADIDMR SHIDP 2
&ROMHMEGISUIRP MRY CRM/GEME0 D IMKHERWHWKDUHREHYR & ROWBOBLGH* IRXS
Z KIFK P DMUHMURIK 1 RYHP BHU DG EHUQMMNDADUDMR SHIDP 2
1 RM/SD CEGIMKHGLQ- DO DAXP HGE\ WH&RP SDQ RQO D LQFRIHANRQZ LW \KH
DFDAMMROR &3*  Z KIFK P DMUMRQ-XCH DG EUQMMMDADUDMR SHIDP 2
1 RM/3D [EG! 3URP MRY 1 RM
9HKLFB/ RO/ 2
| KW 6KRWPHP * HEW
30V HEVBUPLXP ' LVARXQIV GHW
1HN RY 7THP ' HEW
3URPIMRY 1 RM5 HIMAG\R 3 HRSBIVEDIRQD / / &
2Q0 WK WH&RP S0 HMIHG LQR DEGEQ) VHINBP HQAIMP \KHWDY P HIG-G R0 D WH 2 6HMBP HUWHP 6KHV R UARYH FHVEOQ QDR
P DY Z AN 3HRSBIV&DIRQD / / & 2Q-XO WHERP SI) UFHYHS DQRIFH I URP 3HRSBIVADIRAD / / & IQUASHR \KHGHMBP HMWTHP 6KHIAZ KHHOQ
3HRSBV&DIRED / / & QRNHGWHERP SI) \WDMWKDG | DBGWR P INHDSUGASDOWSED P HYWR P LARQRD-XO® DQGDP ROMD LQMMMED P HOWR
IRUWHP RQKMR -XCH $ VD UAKOWH SURP IMRY QRM/KHBE\ 3HRSBIVEDIRAD / / & BHFLP HFXMEGIE WHFUHAWUS FFREQIO \WH&ERP SDQ RO LHG \WH
Y WP GEWDVPXUHNRM/SD CEGILQWHFRQRIEDAG EDDFHWKHAVDYR 6HBMP BHU DG HHPEU
SXVXOQWVR\WHEHWBP HQTHP 6KHVRQ-XCH 8 QUYDBGYAIDY ,(F HQMIGLQRDO HP BHIKLS , QAMMMBXURKDHS JUH-P HOWR VHIIWFRQURTGY P HP EHIKLS
LQMMNQ3HRSBIV) LWKMEKRIFH / / & 2 | WHVRBCFROIGHDIROR P LARQ FDK FRMGHDIRQR P IAR) WH &DK &RGHDIRY  ZDVSOGIRP \WHDBILO
WHIRP R P LARQIQFDK GHDNFRIQ) DG P LARQIQ DVHIXUHG SUIRP IMRY (RMWR EHSOGRYHU P RQMY 7KH&DK &RMGHDIR Z D/ SOGWR 3HRSBAV

LOVHMBP HOAR \KH G-EVEXOXOQAR \WHE HABP HOTHP 6KHAG VDUAXKOWR \KH\DBI DQG SXOKOQAWR WHWMP VR WHEHMBP HUWHP 6KHIAVDIWKHE DK & RMGHDIR)
WH UP DQQ) G-EMR 3HSBIV LV \HAMBG \KEMRAWR DQ  GHIFHARY DV GHIGHS WHHQ $ FRAQIO WH &RP SIQ BARIQ] HG D JOQ RQ H WIXMWKP HOAR G-EWR
P LORQI RAKH\WUHHDGGM] P RQMVHIEHG-XCH SHHAMR 1RM  +' DLWARQMXHE2 SHDIRYY |RUIXUKHULG RIP DARQRQWHAVSRIMR)

&RYHIEBI3URP IMRY 1 RMV5 HDMG\RS$ FTXIMWNRQR & RDUBICB LOHY/* LRXS

2Q0D WHERP SI) IWKHG VHRXUHG SURP IMRY GRMY VR WH \KTUWHKRTEHY R 60HS$ FIHAEG! 6ROMRY ,(F DQG &RDMIDSLCH + RAQIV ,(F LQWH DIJWIDM
SUCASOOTP RQWR DG UASHRAYHD \REHSOGLOP RQNO LOXIEP HQVR C8SH P DMY SHPRQNRHJ P RONVOG SHPRQK
RHJ P RQKV UASHRIYHD 7KHSURP IMRY CRM/E-DUQMMMDADIDMR DQG PD BHFRQMHWGLQR FRP P RQUWBANR WHERP SO0 DARHWIQOAMRY YDODIRQ RQ
WP VAR EHDI UG XSRQ

2 Q$ XIXW WH FRQ/MINEG! SURP MR QR UHIDMG\R WHIFDXOMMROR 6$ 6 Z HIH P HIGHEWR UDIRFDM\WH RAMBDEQ) SUCH.SOOEDDGRHIP RY \WHRMRTHY
Z I\ \KH D)) U DM SUGH SOCEDDFHR WP DQQ) XQHOYHG , QDEAURY RHR WHE R FROMHIEGISURP MARY QRAVZ DV XUKHUEP HIGHGZ KHIHQWHLQMAW
(DMZ D/UBEGWR WHDJJUIDMP RQND WSD P HQVZ HHUGEGE DOGWHP DU GDMZ D/H WG-G\RO D 7 KHCP HIBP HQAZ D/FDMI LG DY
DWRXEBGG-ENFMMKRMUIQY SXIXOQMRS 6& 7TUREDG HEBHIWKFMIQIVE ' FHRRY
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$ UFRGACDIROR \WHRKOQIHYIQI DUYDOHR GHUYDAYHICE.QNYI RAKHWUHHDQG QGHP ROMVHIGHS6HBAP BHJ oG LVDVIRGBZ V
LQWRAN\DGY
7KUHO ROMV( Q3G 110HO ROMV( QGG
6HBWP EFU 6HBWP EFU 6HBWP EFU 6HBWP EFU

YODOH %HIIQQQ) R 3HIRG
MXOFHR * HIYDAYH/ LCELQW 2

&KDQHLQ) DUSCOHR ' HIYDAYH/ (CELQW
YDDQH ( QGR 3HIRG

NN N NN

%
:
i
:
E

2Q0D WHERP S LWKHG \KDWWR ARP P ROVIRAN R WH&RP SD SXUKDQAIR WHS P HIGHG/ 2, Z W 60 HS FRHME®I 6ROMRY/ ,F Z KHHOQWH
SUMRXAVMBFNKRTHYR 63 6 \KDIKDYH\WHRSIWRY EXWIRAKHREQIDIRY \R H FKOQH\KDWR WHERP ST VARP P RQWRFN UHFHYHG D/ SOWR \KH SXUFKDH SUEH I RUD
SUIRP IMRY QRM 7KH3XV2 SIRQLVH HAMEG! P RQKM/AEHNXHWR \WHFBRMQ) MIRIDSHIRGR @) VIRHBDWI 7 KH3XV2 SIRQP HAKHFMMIDIQ$ 68 DQG
LV \KHH RUH FIDALLLHG DY D GHLYDAYH QCELOW DAYDUYDDH Z W FKOQIHY EHQI U-ERIMG WURKIK \WH WBAP HAWR RSHDIRYY 5HHAR 1RM  + BWRANKREHY ' HIAWIRU
| XUWKHULGQ RUP DARQROWHXQEHDLQ) FRP P RQ\KDUY

7KHIDUYDOHR WH 3XW2 SIWNRQ Z DY GHMIP LCHE XMQJ \WH %4DAN 6 RRBY P XOWNRQ P RAH-DEDHG RQ/ HYHD  LCBXW RQWH | QUYDOH KIHIDWK  7KHIRBZ 1Q) Z HIKWMG
DYHDIHDXXP SWRQVZ HIHXVHG I RAMH SHIRG/ SUWHQMG

6HBWP EHU
, WXDCRH' DM

GKDUH3WFH

([ HRVH3WFH

([ SHPNG/ LIH 1Q<HLY

$ QRO HZ9 RNV

51N UH$ QX0 QMHNS DM
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6HIHV9 3UHHIHG6WAN

Q' HAPBU \WH&RP SO IIGGD&HWIFDMR ' RIJQ@INRQR 5 LKW 3UMGIH/ 3UHHHFA D55 HWRNRQYZ W \WHEHRMEY R 6\BIMR \WHEVBMR 1 HYDEDWR
HIEDK DQHZ. FDNVR SUHHIHG KD WHEHIHVS 3UH HUHG 6 AN SDUYDOH 7KHQ®P BHUR DAKRU HG\KDWR 6HIH/9 3UHHUHG6\RRN LY KD/
( K WKDHR 6HIHY9  3UH HUHG 6\REN LY FROYHWNE® LOR WM \KDW/R - &RP P RQGWRAN DADR WP HIURP DG D \MUWH | LWADQQYHIDY R \KHIMXOFH @M ( K \KDUHR
6HIHV9 3UHHUHG6WAN Z LODARP DIV BHFRQYHWWMGLOR WRI X SDG DGR DAMAWEGI\KDWH/R &RP P RQ6\RFN RQWHVHRQG DR YHIDY R WHAEMRQZ KIRK WH
KROHYV WKW/ R 6HIHV 9 3UHHUHG 6\WWAN ZHH IMKHG 7KH 6HIH/ 9 &@W R 3UHHUHG 6N KDYH D RH\ HOUGAN XS DG KDYH D \RR WP HY YR WKWZ KIFK
DARP DD H SWH/IQW R\ HY 7 KHFRYHMRQUDAR R HOFK VKDHR 6HUH/9 3UH HUHG 6\RAN Z D DEWMAMG R RCH WK W R DWKDHR &RP P RQEWHAN\R UH GFW
\KH5 HYHYHEWHAN 6 SO | HARYH- 00N DVUHARCARYHD SURHMGKHHOQ

,Q-DY WHERP SDQ HQMUHG QR 6 HRXUMMY 3SXUKDHS JUHP HQVZ W FHIBIQ LOYHURLY LFOQAQ) 6 CEDY & DUIAR WH&RP SIQ WV&KIH ([ HRARH2 11LIFHJ 3DV
&K \WH&RP SDQ WV &KIH ) IQDADO? |IFHJ -0P H/0 LA@BU WH&RP SO V&KIH 2 SHDIY) 2 1IFHU DG 5 REHW/AFD WH &RP SDQ WV &KIH / HIDO2 [1LIFHJ WH  3UYDM

3OAPHQV 3XUXQAR\KHG63$ \WH&RP SR IWKHG L \KDUWR 6HIN/9 3UHHWGEWANDY  SHUMKOUHZ KLFK LY HIXOOR WH FERQ) \KOUHSUFHR \WH
&RP SQ VARP P RQWRANRY' HAHP BHU RQDQDY FRMHWG\R FRP P ROWHN EDIVR RHWOK W R D\KDHR FRP P RQWRAN | RUHTFK RHWKOHR 6HIHY
9 3VHHWGEWANR)  SHMDHR FRP P ROWERNDG L Z DUDOMR SXUKDHXS \R R FRP P RQWRFNZ 1\ DQH HVHSUWFHR RUHNXYDBOAR
\ER WP H/ WH Dv FRQYHIWWG \R FRP P RQ WHFN SXUAKDH SUFH R 7KH&RP SOQ WHFHYHG \RBDJURW SURFHHBY R PLARY [URP \KH 3UYDM 3@FHP HQV7 KH

SXUADHYLQWH3UYDM3@FHP HOMMIHGLOR DYRICY DI UHHP HWR DAL QWHUYRMY U KWAR 6 CEDY&DUIAR WHERP SO VEKIH ( [ HXAWH2 |1LFHU
6HIHVL 3UHHIHG6\RN

,Q) HEUDY WHERP S 1LBGDEHWIFDMR ' HUQIRQR 5 LIKW 3UYIBIH/ 3UH HIHIFHY DUG5 HAMPIRQYZ W \WHGHRMEY R 6\BMR \KHEVBMR 1 HYDED\R

HABEQK DQZ. FOWR S HUHG\KDWH WHEHINL 3UH HIHG 6\REN SOUYDOH 7KHQ® BHUR DAKRU) HGWKDUWR 6HIHVL 3UH HUHG 6\RANLY KDWY

( CAK\KOUHR 6HUHVL 3UHHIMGE\RANLVFROMMWEBIIQR  \KDUWWR WH&RP SDQ VARP P ROWRAN DADQ. \WP HIURP DQGEH RMWHI LLWDQQRYHYOW R \KHIKOFHEM

(O WOH R 6HIHV 1 3UHHUHG 6\RAN Z LADDARP DIFDDD EHFROMWG IOR  IX@ SOIG DOG QRO DAVHACEG! KDWY R WH &RP S0 V FRP P RO AN RO \WH [ LAV
DOQYHIOY R WHLWXOFHEM 7 KHFRQMHMERQUDARR HIFK \VKDWHR 6HUHVL 3UH HIMG6\RANZ DVDOWMG\WRRH  \KDUHR &RP P RQB\RANWR UH GRARHS HYHYHE\RAN

6 [ HALYH- DOOY

&RP P RQB\RAN

7TKH&RP S DAKRU HG WKOW/ R FRP P RQ RFN Z L\ SDUYDOH SHIWKDH $ VR 6HWP BHJ DG HPBEU DG
KDWR FRP P RQWRANZ HHRANBEQ)  UASHRAWHD

2Q0D WHERP SIQ IMKHG \KDBWR FRP P RQWRAN SXUXCQAR WHS P HIGHG/ 2, Z W 6$6 Z KHHQWH SUYRXVWRANGRTHYR 6$ 6 \KDIKDYHWH

ROIR) BXVCRAKH REQIDIRY R H FKDQIH KDWY R \WH &RP SO0V FRP P RQ WRAN WHAHYHG DV SOWR WH SXUAKDVH SUFH IRUD SIRP MRY CRM SHHUVR 1RM +

" HIYDIYH/ LDE@OWY |RUIXUHILQ RP DIRQRQWH3 X2 SIRQ 7KH&RP SO GHMP LGHE\WDARHXQEHOLQ) FRP P RQVKDLHY/CUH\MP SRUDY HIXW LQCFFREDGFHZ WS 6&
" IMMYXMKLQ) / IDEONAVIURP ( TXW DQGKDVUH GRMGWHIP RXQAD/P H ] DRGHHMXW LOWHFRQRICDMS EDDFHKHHV

2Q0D WHERP SO IMMHG \KOW/R FRP P RQWRAN \R \WH \KDUHKRTHY R & RDXEOBLCH+ RABQIV ,@F 1O ARQGHANRY Z W \WH WBQORNRQ AAVFRHG LQ
1RM + 9%MCHV&RP HCDIRY/

9DUDE®!, QALHIY QI

7KHEHBZ 1QRIP DINRQ DU HQMY \WH & RP S KDY FROFOGHG \R EH YDULEG QMMM 9,(V  D/\KH&RP SDQ SRAHNAY\WH SRZ HUWR GUHRATRMYMIEY WURKIK
DIUHP HQVIQZ KIFK WHERP SIQ FOQWLIQULFDQ® [P SCRAKH , ( VDQGWWXV KRG DFRQARTY | LQOGADOIQMBMAT KHI RIBRZ LQJ \BEGI BSIHOMKH\XP P O H3 1 LCDGADD
LQRIP DARQCERAWHERP SDQ VARQRIEDAGI , ( V 9, ( VIGFOGHWHEDDGFH/R 60 HS FRHMEGIGROMRY ,F DUG&RDMIBLCH+ REQIV ,(F DVAVFRHGIQ 1RM +
YMGWERP BQDIRY 7 KLVLQ RIP DNRQU-BUHHRIVEP RXQVEH RIHLQMIFRP SDQ. HIP LCDIRQY

$VR ' HHPEHU WHEDIGFH/R 9, ( VZHMQO$ VR DQG | RUWHWUH 06 QCH P RQMY HIG-G 6HBMP BHU WHEDDQFH/R WHO , ( VARQIMAMG R WH
IRBZ QY
LQWRN\QGY
& FDWECBILQH/
* LRXS
SXUHY/S \WHN
1 RO &XUHYS WHN
7RECE WHV
&XUHQW ICELONY
1 RQ&XUWHY LCELONY
7REQ (CELOALY

1 RO & RMWRIY , QMHW

5 HYHHI ROWH\WUHHP RONVHIGHG6HBWP BHU
5 HYHQHI RAWHQCHP ROKMVHIGG6HBMP BHU

1 HY RWS WIEXBEGIVR 1 RQ &ROURIY , QMIMVRAKHWKUHP ROMYHIGHG6HBMP BHU

1 HY RWS WIEXBEGIVR 1 RQ & RURTLY , QRIMVRAHWUHH DG QCHP RQKVHIG-G6HBAP BH-U
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( TXAW, GFHRMWH3 @V
$ VDUAKOWR WH5 HRDQ DARQRQ- QDY 8 QUYDBGYAD0/ , F DMIQG\RYOP DGYOP DAXP H5DIGDIUHG\R SHIRP DOREDI DR SXAKOQAR D WH
7HID7HK &RS (AW, HOWH3@O WHE  ( TXW, HOMWH3@OG  WH7HUID7HK &RS $PHG-GOWGS FUBMG (AW, GHOYH3@D WHE  ( TXW

,FHOMWH3OTI DGWHSO0 96/ $ |\ GF (AW, FHOAMH3@Q \WHE (AW, FHOAYH3@Q RUWH 80 %6/ $ 300 DG E HIFK [¥ DG DIBHP HOAHQMUG
LOR SAXCOARWHHDAW LCRHOMWH SO0/

7 KHIRTZ 1Q) \BEGI FRQIQV LQ RP DNRQCERXVWH&RP ST VHIXAW LGRHOMYHSDQVDYR 6 HBWP BHJ

$Z DUBV$ YDLDEGIIRY
$Z DUBV5 HHYHS | RU, WXDQRH $ZDUBV( [ HAMG $Z DUBV2 XWBQAQ) * LDV
(AW, FHOMYH3@R 2

( DA, FHMH3@R

(AW, HOYH3@R

BWREN YDHGERP SHODIRY( [ SHOH

7KH I RTBZ 1Q) VEEGIFIV | RW \KH \RIIDWRN EDVHG FRP SHODIRQH SHOH UAKANY) [ URP WWRAN RSIRQY DQG UANURMG JUIQVR  FRP P RQMIRAN\R HP SR HV GUHARLY DG
RQHP SR HHARQXGEQVIQWHFRQRIEDAGWIM HOAR RSHIDIRQYZ KIFK DUHLGFOGHGIQVHIY) JHHDODOG OGP LQVADRYHH SHOHY

LOWR\DQGY H AHBWRUMKDUYY  RSWRQY
) RUWH7 KUHHO RQMV( QGHG

6HBWP EFU 6FBWP EHU
1XP EFUR 1XP EFUR
6KDUA/RU 6N UG 6KDUAVRU BVRFN UG
2 SWRY &RP SHODARY 2 SWRY &RP SHODIRQ
7\SHR $Z DG * LDOMG ([ SHOH * LDOMG ([ SHOH
6WWIN2 SIRY/ 2 2
6VRAN* LDV

7 RECSWANEYDVHG & RP SHMDARQ ( [ SHMWH

LQWRX\DQGV H A-SWRUMKDUA  RSWRQY
) RUWH1 IGHO ROMV( QGG

6FBWP EFJ 6FBWP EFU
1XP EHUR 1XP EFUR
6KDUH/RU BVWEN YD 6KDLH/RU BVREN VDG
2 SWRY &RP SHADARY 2 SWRYY &RP SHODARD
7\SHR $Z0G * LDOMG ([ SHOH * LDOMS ([ SHOH
BVREN2 SURYY 2 2
6VREN* LDQV

1 R( P SBR HH&RQXEION &RP P RQG\RN 2 2
7 RECE\WANEYDVHG & RP SHMDARY ( [ SHOH
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B\RFN2 SWRQV

7 KHIRTRZ LI \BEGIVKP P DU H/ARH&RP SO0 v WHEN ROWRO RN DG DAL RIP DNROI RAHQCHP ROMYHIGHE6HSMP BHU

© HIKWG $JIUIDM
$YHDIH , QMOME
© HIKWG 5H DQQ) 9DOHR
1XP EHUR $YHDIH( [ HAMH &ROACRANDO ,QWHO RH
6KDUHY 3UFH3HJBKDH / UH 1O\ HWY 2 SWRY
2 SWRQV2 XWEQAQ) DVR - DOXCU
) RUHWG
2 SWRQV2 XWIEQEQ) DVR 6HBWP EHU \ HOW 2
2 SWRQV( [ HFAMEGIDVR 6HBWP EHJ \ HOWY 2
$VR 6HOMP BHU VREOXQUHRIQ] H5 WRAN EDHG FRP SHODIRQ Z DY/ P LAIRY 6XFK FRWWDUHH SHAMS \R EH UFRIQ] H5 RYHUD Z HIKWMG DYHIIH SHIRG R

OSSR P DMD \HY 7KH&RP SDQ  UHRIQ] HYFRP SHODIRQH SHH I RUMRRN RSWRQ L. 0B/ RQ D WAL KWIXCH EDMY RYHUWH CSSOHEBI VHVFHSHIRG R WH Y DG
7 KHVAVFHSHIRG LV JHHDD WH YR SHIRG

7KH&RP SDQ GRAY QRAKDYH \KI | LFHQAKIRUFDOLG RUP DARQ VR GHYHIRS UHDRIEG! H SHRABIRQY CERAAXUMUH H HIAVH SDAGY DQG SRUAHIY HP ST P HOAMP LCDIRD
EFKDYRJ + HFH \WH&RP SDOQ. XVH/WHA P SOLHGP HARG GAFUEHGLOG\H $ FFRQMY 9%X@ID  \RHIMP DMWHH SHPAGWP R \KDUHRSWRQJIWIQN 7KHH SHAWG
AN SUFH YRIDMY DAXP SWRQ Z DV GHMP LGHG B\ H CPLQQ) \WH KIRUFCOYRIWDMY | RUMH &RP SIQ IV FRP P RO RN 7KH &RP SO Z LADFRQIH \R O] H \WH
KIIRLFCOMRFN SUFH YROWDWY OQG H SHRAKG WP DXKP SWRQY DY P RUH KMWRUIFDOGD | RUWH &RP SO I FRP P R WRFN EHFRP HY DYDLOE®! 7 KH UM | UHH LOAMXADM
DAXP SWRQLVEDHGRQWHS 6 WHDAXY LOAKP HOVZ KRHWP Z D/FROIMMMZ W \WHH SHRMGWIP R WHERP SO0 /RN ROURYY 7 KHH SHAMG AYLGHIG DAXP SR
LV EDHG RQ WH &RP SIQ IV KIMRY  DQG H SHABIRQ R GYIGHIG SD RAW 7KH &RP SDQ KDV GHYHUSOIG GYIGHIBY RQ LW FRP P RQ WRFN 06 GRAY QRADQIASDM SD LQJ
AYLGHIB/ROWFRP P ROWIFFN LOWHI RIAH-CEGH XM $ FFRAQIO WHERP SIQ KDVDWKP HSQRAYLGHIG! IHTBI RUSKBRM/R HAP DI \WHI CLUYDDHR \WH&RP SDQ
BN EDHGFRP SHODIRQ

127( +($51,1*63(5 6+$5(
7KHIRTZ 1Q LV DUFRGAIDIRDI RAWHFOBXMIRQR EDIF DG AOMGHIQQIV W SHMDHI RAKHWWUHDIE QGHP ROMVHIGG6HEWP BHU

LQWRA\DQGY H AHBWRUMKDUHYDQG SHIKDLHGD
7KUHO RQMV( QGHG6HBWP EHU

11QH0 ROMV( QGHG6HBWP EHJ

1HNVGRPH / RW | URP &RQMXQ) 2 SHDMRY/
/ HW $ FRBANROR 0 H ] DQGH( TXW 2 2
$ GRUAG L HY RWIURP &RQMXQ) 2 SHDIRY/

: HIKWG $ YHIIHEKOW/2 XMBAQ)  YDUE
© HIKAGS YHIDHEKOW2 XMEEQ) ' LOWG

1HY RWIURP &RQIXQ) 2 SHIMRY/SHIERP P RQGKDUH  YDME
1 HY RWIURP &RQIMXQ) 2 SHIMRQY/SHIERP P RQBKDH ' LOWMG

127( +: $55$176
7 KHIRTRZ LQ) \BEGIXP P DU FAKRH&RP SO VZ DUDQAZRRAW | RAKHQGHP RQKMVHIGHG6HBWP BHU

: HIKWG
$YHDIH

: DULDQW2 XWHEQAQ) DVR - DQXDU
([ WG

: DUBQV2 XWlQAQJ) DVR 6HSWP EHJ
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6RAMHLO&DIR.ADS5HELCR SHDIRYY

2Q-XH 8 QUYDBG WD/ ,F HIMHGIQR DO HP BHYIKLS , QMANBXURKDHS JUHP HOVWH20 3% DG P XQUHRA® FRP SBIMG WH\DBIR W FRQARTIG)
P HP EHYIKLS LOMMNQ3HRSBIV) LIMEKRFH / / & 3)&  ZKIFK RSHDM/D/%OP 600WS$ @ | RUDVREOWIBI SUFHR PLARY 7 KH FRQUGHDIRQ LGFOG
PIARQIQFDK WH &DK &RMCHDIRY OG\WHDXXP SIRQR 3) &V ICHOMY 33) &1/ ICHONY  \RBIY P IEIRY 7KH&DK &RMUGHDIRLYIQWHIRP R
PITRQSOGIQFDK DFFRIQ) DGD P LARQHRXUHG SRR IMRY (RMREHSOGRM  PROMYV SHHAR 1RM - 1RM3DDEC |RUWH\HMBP HOAR G-EW
Z W \WH&DK &RMGHDIRY ( 1HAYHXSRQWHFRMQI R \WHWDQLRNRY \WH EX\ HUDKXP HG | XO@RSHDNRIIODIG P DI HP HWARQUROR! \KH3) & BXMGHW SXXCQAR D
0 DIHP HOABHYIFHVS JBHP HOVWH 0 63 SHIAQ) WIMHUR \WH FOQTELY CEHOAY $ VD UAKOAR WHO 6% WH &RP S0 (R GRIHUKDG D FRQMRTXY |LGICADD
LQMMADGE GHFRORIEDMS DIDAHN OQG RSHDIRY HIDAMG R 3) & DVR -XCH 7KH&RP SDQ KDV FRXQ) LOYRYHP HWQ3) & DVDUAKXONR \KH 7 G- DN
| [FHQHS JUH-P HALQ Z KLFK \KH EX\ HUNKDEDKDYH WH U KWIR FROMXHG XVH R \KH3960P (TP H DQG UHIIMALHG WGP DN LQ FROGHANRQ Z WK WH RQJRQ) EXMGHNR
%OP 60QW$ D RQDUR DOV IBHEDLVIRUXS\WR P ROKYV DJG |RUD QFHQH | HH WHBDNAUDAKH EX HIV RONRY ' XUQY WH \KUHH P RQKY HIGHG - XCH \WH
&RP SI) KOGFDK LQGZ VDIGRAMBZ VR QO URP AVFRIXHS RSHIDARQYUHDAG\R 3) & CMMHGVGRDODM 7KH&RP SDQ. UFRIQ] HSDJDQRQAVSRIOR DAHVR

P LARQUHDME\RWHAVSRMRQ GUQ) \WHQGHP RQKVHIG-G6HBAP BHU

2Q) HLDY 7 KH 6 SRARBRVHG LW GRRY | RULQ WRUH \KRSSLQ) QG FRQMAHS R 1 HIK) FOQELY GHIYHY * XU \WH | LVFDOVHRQG TXOWUR WH&RP S
AHD/HG RSHIDARQY DAY KHESRA2 Q$ SUO 8 QUYDDGYADDY ,F HOMMGLQR DEVRAN 3XUADHS JUHP HOMRVHID R \WHIWXHG DG RAMBEQ) FOBABOWRAN
R 7KHESRVRUDSXUADHSUFHR P IIRQW EHSOGLIQFDK 7 KHWIQLRMRQLY \KEMAMR FRHXSRQUHIXDMAY CSSURYDLY. KIFK LVH SHAMGZ MMOQRGH\ HIU

7 KHDWHIV DG ACELOMA UHDIMG VR 3HRSBIV) WA KREH/ / & D57 KHESRWZ HIHP HDKUHE DANHEZ HUR \WHUFDUY LQ) TP RXQWRUI LUYDOHGWFRIVVR\HD ) 9/ &76
XSRQ RO LFDIRQ DV KHIB | RUNDB KA LQ DQLP SOLP HOA SHOHR P LAIRQ GXUKY WHQGHP ROV HIG-G 6HBMP BHU 7TKH&RP S FRFOGHG\WDW
WHAVSROCR 3HRSBIV) LWKAEKRIFH/ / & DOGWHH WR 7 KHBSRADY U-SRIG XQGHUWH FDQIDELY UABLOVH P HAMUHSAHIAMS D VDA LE VKU WKDAZ LE@KDYHDP DVUH | HRAW
RQ WH &RP SDQ V RSHIMRQY DQG | LDGADOUAXOV DQG WXV DEDDWHV DG CCELOMAY DIRFDEG! VR \WH HIMWY Z HIH FIDL LHG DV GVRQMXHG RSHIDIRYY 5 HYHXH DG
H SHOHY JOQVRUGWH/HIMG \R\KHAVFRQMOMROR VKK RSHDINRQ/Z HHHIP LDMG I URP SUR IWRUGRW I URP WH&RP SO VFRQMAQ) RSHIDIRQY DG DUH\KRZ QDY
DMQIGIAHMP LOWHFRQRIEDMSWBAP HOVR RSH.DARQY | RUDTSHIRGY SUHIMS

SXAYDIRD2 SHDIRY/

,Q2 RREHJ WH &RP SDQ HOMIHG LOR D P ORI HP HUWHYLEHY DIWHP HAZ 1\ D \MLLE SOV VR P DQDIH DG RSHIDM WH &RP SO0 V FXGIYDIRY | CRAOW 1Q 2 INDIG
&DURAD 7KH | CAMN KOG BHD QRO RSHDIRIOMGFH 2 AREHU 7 KH DQUORAIRY Z DV QRAZ WLQ WH VARSH R GHFRORIADIRQ IXAFH XQGU$ 68 DUGZDV
CFFRYXQIMG | RUD/D\KEBDHLQDFFR EDFHZ NS 6&

2Q' HHPBU WH&RP SO0 HMIG LOR D P DI HP HOAVHYLEHY DI UHHP HAZ W D WLLG SOV \R P DRI H DG RSHIDM WH & RP SOV FXGYDIRQ RSHDIRYY 1Q
2 INDQG &DIRGD WH 0 63 7 KHDI P HQNGFOGH/ D RSMRQVR SXURKDHWH CRHHS HQIMY DAMW | QLUYDOHRUD GHIRIDMG SUFH , QFRQMCANRD Z W \KHO 65 WH

DMV HOMIGLOR DELQAQ) GIWHUR LOMOARVHD R WHWRAN DOGDAHVR WHOFHQHE HMY $ VD UAXOMKHERP SO0 QR (R HUKDG FRQURTILY | LGDCADOQMIW

DG DEDAHN DQG QR QWA UHIDMG VR \WH FPXAYDIRQ RSHDARQY LQ 2 INDIQG KDYH EHHD I X® GFRQRIDMSDVR * HAHP BHU 2Q-ma WH SXUADH
RWNRQ Z DV H HIAVHS DG \WH &RP SIQ \RTS \WH FXGYDIRQ RSHDIRYY | RJD SXUKDH SUFH R PLORY R ZKFK P LQIRQ Z DV WAHYHE DV D G-BRMDY R
CHPEU DOGUFRIQ] HG P LARQGWR\ID

7KH&RP SI) FRIFOGHEWDAKH H IMIGE GVSROOR LW PXAYDIRQ RSHIDNRQY Dy UHBRG XQEH\H FDQIEELY FXAYDIRQ DG AMUBXMRQ VI P HOMU-BUAHIMG DRDMILE
\KU VWDV L@KDYHDP DNRUH | HANRQWHERP S0 VRSHIDNRQ/ DG | LGDGADCUAXOV DQG\RXY DTDAHN DG COELOWA DIRTEG VR \WH XA DIRQRSHIDARYY Z HHFDWI LHE DY
AVFRQIHE RSHIMRYY 7 KH WP DQQ) DAV DRRADMS Z 1\ \KH FXGRYDINRQ RSHIDNRQY Z HIH P HDXUHG DANKH BZ HUR \WHUFDUY LY TP RXQARU) 9/ &76 5 HYHXH DG
H SHQHY JOQV RUBWHY UHIMY R WH GVFRQIDONR) R FXAYDIRQ RSHDIRYY Z HIH HIP LQDMG 1 URP SUR IMRUGRW | URP \KH & RP ST Y FRQMAQ) RSHIDARQY DQG DUH
\KRZ QD/DMQIGIAH WP LQWH FRORIEDAS WM HQVR RSHDIRYY | RUDDSHIRGY SWWHOAMS 7KH&RP ST KDY M QULFDQAFRQIAQ) LQYRYHP HAQ \WH FXGYDARD
| CALOWV 1Q2 DNDQG &0 RQDD/DUAKIR IWAKEBDHDIUHP HIZ KIFK H SLUW/RQ-X®

2 SHIDIY UAXOVI RARHAVFRQIMXHG RSHIDNRY/Z HHARP SUMAGR \WHI RTBZ LY

LQWRA\DLEY
7KUHO ROMV( QG-G6HBWP EHU

11GHO ROMV( QGHS6HBWP EHJ

7RI HYHHY 2
&RWR * RRO/6RB 2
* IRW3WR W 2

6HIQ) * HHID $ GP IQWDAYH( [ SHOHY

P SOLP HYWR $ WHV 2 2
* DORY' LGRICR $ WHV 2 2 2
,GRPH / RW IURP 2 SHDIRY/

, QMY [ SHOH 2 2
2\WHJ, FRPH ([ SHOH 2
(RPH / RW IURP ' NFROIMXHS2 SHIDIRQVYH RIM3URYIMRQI RU, GFRP H70 Y

SWRYIMRQIRU, FRP H70 %HHIWRU DWARQIXHG2 SHIDNRQ/ 2
1HNGRPH / RW ILRP ' VARQAMXHE 2 SHDARQYY

1 HVGRP HIURP ' IVFRQIMXHG2 SHIDARQ/SHUERP P RQGKDUH  UDMF
1 HVGRP HILRP ' WARQIXHG2 SHIDMRQ/SHUGRP P RQBKDH ' LOWMG

7KHFDW LQ) [P RXQNVR \KHP DMUFDWH/R DWHNDQG ACELONY | RAMHQVARQIMXHE RSHDNRQ/DUHDY | RTBZ V

LOWR\DQGV
6HSWP EHJ ' HAPEHJ

&DK
$ FFRXQNV5 HFHYCE®! 1 HWV 2



, QMHORY

3UENG( [ SHOFV 2 \WHUS WHV
3URSHW ( TXLSP HQADQG/ HOWKRB, P SURYHP HOW 1 HWV
, QEQILEGIS WHV 1 HV

* RRZ LD

2 \MHLB WHV

$ WHVS5 HDMGWR' WVAROAQXHG 2 SHDARQV

$FFRXQN3D CEDI  $ FRAXHG/ ICELOWY
,GFRPH7L 3D [E®
/| RY 7THP / HDH/ ([CELONY

/ ICELDARY/5 HDMG\R' VAROAQXHS 2 SHDARQY
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7KH&RP S0 RSHDM/IQWRVHIP HW
L &DQTHY5HBO: ( MHIIQE-SHIGHD® RULQ FROMGRAIRD Z 1\ \WILG SO WH &RP SDQ - RSHIDM/ P HAFDOP CUMOCD DQG DBXOWVH FOQTRY GASHROUHY 1O
&DURAD $ WHEOAVSHOUH/R I HDERIG\HPRNRQR P HIFDCDQG DOX@YH FDQIELY SIRSAWLGFOAQ) | BZ HJ FRAHQADMY DQGHAEGY
IL &DQTHY' IMMBXRQ+ 7KH&RP SO RSHIDA/DAWEXNRQ FHOAMLQ & DI RQDWDABMMEXM IWRZ QEUIQGHG SURGENDYZ HID/\MLLE SOW SIRGEMR W
UABICEVGHOUHY/LQ& DU RODXQGEHMH. RIRYDEIGG

) ROWHSHIRG/SUIAHOMG WHYHXHEB UWHBRMRE®I\HIP HQVDUHDVIRTRZ V

LQWRA\DQGV LQWRADGY
7REC HHXH R 7RECE HYHXH 7RECE RHXH R 7RECE HYHXXH
7 KUHHO RQMV( QGG 6HSWP EHU 11CHO0 ROMV( QGHG6HSWP EHU

&DQIHY5 HEO
SOQTHY' IMUEXIR)
7RED




7CERIR &

) ROMHSHIRG/SUIAHOMG IWXOVR RSHDIRQVE WHSRIVEGIVHIP HQWVDUHDV I RBZ V

LQWRA\DQGY
7 KUHO ROMV( QE-G6HBWP EHU 7 KUHHO ROMV( QGG 6HEWP EHJ
&RBRDM &RBRDM
&DQLELY &DQTELY &DQOLELY &DQTELY
5 HEIO " IMMEXWRD 2 WHU 7RED 5 HBLO " MMBEMRY 2 WHU 7RED
7RINCE HYHXG 2 2
&RWR * RRO/6RT 2 2
* LRW3WR W 2 2
* LRW3WRIW
6HIY * HHID
$ CP LQDYH
* D0 / RWRY' LSRR
$W 2 2
| RWIURP 2 SHDIRY/
2\WHJ, FRPH ([ SHOH
, QMY [ SHOH 2 2 2
&KDQHLQ) LY DOHR
" HIYDIYH/ [DELOW 2 2 2 2 2
* DORGHNBP HOWR
/ ICHONY 2 2 2 2
(FRPHIWP (PSE HJ
5 HAQIRQ& AW 2 2 2 2
8 QU H3/ RWRQ
, QMR HOV 2 2 2 2
2 \WHJ, FRPH ([ SHOH 2
7R WHJ, FRP H ([ SHOH
1RV 2

,QFRP H / RW %HRH3WRYIMRQ

IRJ, FRP H7O K/
7REGS \WHV
LQWRA\DQGY
11GHO0 ROMV( QGG 6HBWP EHJ 11CHO ROMV( QGHG6HBWP EHJ
&RERDM &RBRIDM
&DOQQOELY &DQQoELY &DQQOELY &DOQQOELY
5 HELO " MMEXURY 2 WHU 7RED 5HEO " MMEXWRY 2 WHU 7RED
7RIECE HYHHY 2 2
&RIWR * RRO/6RB 2 2
* IRW3WRILW 2 2
* IRW3LRIW
6HIY * HHIO
$ P LQUADIYH( [ SHOHY
,P S0P HQN [ SHRH 2 2 2 2 2
* 00 / RWRY' LSRIOIR
$WHV 2
/ RWIURP 2 SHDIRY/
2 \MHU, FRPH ([ SHOH
, QMW [ SHH 2 2 2
* DQRQ( [ WIXDKP HYR
' }-E/V 2 2 2 2
&KOQHIQ) DY DOHR
" HUYDAYH/ [CEQOW 2 2 2 2 2
* 0Q / RW RQ6HMBP HYR
/ ICHONY 2 2 2 2
,GFRPHIURP (PSBHJ
5 HMNRQ& AW 2 2 2 2 2
5 D0 H5/ RWRQ, QYR HOV 2 2 2 2 2
8 QM H* DORQ
, QMR HOV 2 2 2 2
2 \WH, FRPH 2
7RI \WHU, FRP H ([ SHOH
1HV 2

,GFRP H / RW %HRH3 IRMMRQ
IRU, GFRP H70 W/

7RECS WHV
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$ @UHIMG SOV WDQLRMRQYCUHP RQWRHG TXOWM® B\ \WH&RP SI) DQGOSSIRYHGE! WHS XAVERP P IWHHR WH&RP SIQ VERDGR GUHARY
SHHMRLRM  +1RM/3D DEG! | RUUHDAG SO WDQLPNRQY DQG EDDEFH/GAUQ) WHRXUHNGHIRG

" XU \WH\MUHDQG QGHP ROKYVHIG-G6HBMP BHU WH&RP SDQ LPXUWHG DVRECR P LAIRQDGG P LEIRQLOI HV/SXOXOQMR \WHH DIHP HWBINLZ LW
$ADV/ / &  $CION COME$ XIXW DV \MEVHIXHQ® P HIGG |RUH HRXAWH GYHDFRQXGMY) 05 UHDMS EXMGHN \KSSRWWHYIEHY WH ( QIDIHP HQW
( HRAMYHS SUO $ GDOAWHONBG\R UFHYHP ROKO IHVR P LEIRQDVARP SHODINRQ! RUS GOV FROMXHGVHYLFH/GAUQ) WHWP R \KH( QIDIHP HA7 KH
( QDIHP HQVDY TP HIGHS SURMGHY/$ GDOAZ 1\ \WWH RSWRQ \R FROYHWIFRXHG DQG XQB0IG VHYLEH | HV IQR KDWY/ R FRP P RQWRAN R \WWH &RP SO, Q DEEMRQ R WH
PRQNOD |HH GAAUEHG CERYH D SHIRWP DFH EDHS 2 0GR P LQIRQ \KDDEH SD CEGH \R $ GIOAIQ \KDBV R FRP P RQ WRAN EDVHS XSRQ \WH CRKUHYHP HAR \WH
SHURP DQPH ERQXV [ [LG REVIRYH VHWVRWK LOWHS 5 ( QIDIHP HQW HARUDGE WH FRQIMXHG SHURWP DFHR $ GOQARZ DB/ RABIQQ) \KFK SHIRWP DFHERQV Y OG
REMRRYH/ $ WIQLRNRQERXVIY DGR P LCIRQLYDOR DYDOEGIRS GIQAXEMAAR DFKDQHR FROMRCHHAISSUIRYHGE, WHYROGR ' LHARYZ WX DYDCOHHIXOD
R RUJ BDMAWDD P LARQLOWHDIJUIDM 1 RVKDUA/Z HHIWKHE GAUQ) \WHWUHHDQG QHP RQNVHIGHG6HEWP BHJ XQEHMH( QDIHP HW
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&DURQD2 SHOMY) / [FHQHY

7KH&RP SIQ W \KEMGDUH/KDYHRSHIDMG FRP SIDQ® DQ5 KDYHEHHQHIILE® RUDSSOFTEGIQFHQAY DG UHIHZ DYR \KRHAFHQHY
/ MIDINRQ DQGEMP V

TKH&RP S LV WHVEWAR @Y \WW DG FDIP VOIMQ) IQWHRG@MY ARAUHR MV IR WP HVRWP H 7KH&RP SDQ UiMHZ VD XK GIDOSIRAHHAQIV DG
FOIP V RQ DQ RYRQ) EDMY DG | RTRZ V DESURSUDM CAARXQIY IXAXAH Z KHQ P INQJ CFRXO0DG GWBRKH GHMRY 7KH &RP SIQ HAREQWKHY CHRUOY | RUWRH
FRAMIHHABZ KHHWHLCPXUHFHR DGR LYV SUREDE® DG Ao BH WDWRITED AP DMG DG IMBVFRHY \WH OP RXQADFHRXHG DG WH P RXQAR DUDIRIED SRMEBIRW
LOH FAWR WHLP RQAFRXHG UL VXK GVFRXUHLY GHHAOY 1 RUWH&RP S0 V| DA DOWEBINP HOVWR CRAEHP IMBDAQ) 7R HXP DMZ KHKRHUD RWFRQMIHEPR \KRXG
EHOFFXHGE DRKOJHWR ICRRP H WH&RP SOQ HYDDOMY [P RY RKHUICRRY WHGIUWHHR SURECHOW R BQ XQ DYRIIE®! RAMRRP H DG WH CHOW R P ONH D UDWRE®]
HXP DMR \WHLCP RQAR WHERW 7KH&RP SIQ GRY (RAHRLG ACH MW Z KHQ \WH ONHIKRRG WDAKH CCE QW KDY BHHQ LARXAWHG LY SURECE® EXVWIH OP RXQNFDQRNEH
UHDRIED HAP DMS YDHSXSRQSUHHNCG RIP DIRQ \WHERP S GHMIP LCHG\WDWKHIHZ HIH\E R P DMLY \KDABHTXUHG DQ CFRUXBCDVR 6 HBIWP BHJ

%ILQQ 1RHP B \WH &RP D) KDV 1 LBG DARP DIF Wit V | RUDDOWDIRY Z KHH 8 QUYDBG VD SOW 5HHUWR 1RM  6XEVHIXHOA YHOV 1RUIXUKH)
LQRP DIRQ
3HSBIVADNRAD // & Y 8 QUYDBGWUDWY .(F  2Q-X0 3HRSBV&DIRED / / & \WHVHBLYR 3HRSBIV) LMEKRFH |GG 0QCANRQDI DQMKHERP SIQ 1O

WHBXSHIRUS RAWRIWHGE\BMR &DRQD &RXQIVR 2 DQH EUQILQ) FOIP VIRJEMIK R FREPWDIQG EUHIFK R WHFRYHIQAR JRRG | W DOG | IUGHDIR) VP P LY
IURP \WWH&RP SO VDEBIHG EUHIFK R FHMBQDIUHP HOWZ LW 3HRSBIVEDIIRAD / / & 7 KHFRP SIQARTIP VDABDAY P LRQLQEP DI/ 2 Q6HBAP BHU

WHERP S0 1LGGDFRY FRP SIIQNQWHP DIWUIQL RHPEHU 7KH&RP SDQ ZDV\HNQI DPIQPXP R P LARQIQEP DIHY 2 Q0 DK \WH SO
HOMIG LOR DELGEQ) WP WKHANR VB \WH QMDIRY 2 Q-XCH WHERWWGHIHG DOH SO CESTFDARQE. 3HRSBAV&DRRAD / / & VR HIRFHWHVHNBP HOW
WURXIK DQDSSUR LP DAD P IAROMGIP HOAS HHAR 1RM  + 1 RM/3D\ DEG! | RUIXWHIGHEY

SHRSBIVADIROD // & Y . RIOAMEK HADD 2 Q$ XIXWY 3HRSBAV&DRRAD / / & | LG5 D) CRNRD DI DOMAHEIQ FXUMADGG | RUP HUR I LFHY DQG QUHRRLY R WH

&RP S0 1O WH 6XSHIRUERAWRIWH 6\BM R &DIRAQD &RXQV R 2 WIIH GHIYDIYHD RQEHKDD R WH&RP SDQ  DOG QMY \WH &RP S DY D QRP LQDOGH HIEDQW
DEBILQ) FOIPV IRUEWHAK R IIGHADY GV CEXH R FRQURO \HD GO FRUSRIDAM Z DM DG XQMVAHQUIFKP HOW/7 KH FRP STIQAGRHY GRAMEIM D \GHALIF FOIP 1R

AP/ 2Q0 DK WH SOV HOMMG LOR D ELQACQY WP \KHHAR VEMB! \WH QDR 7 KH @ DR LY B H5 SHIAQ) 1LDOGRR® HOBMRQ R \KH \HNBP HOW
DIUHP HOW
BHRSBIVADOIROD // & Y &DUIAR HAD 2 Q-XD 3HRSBIV&DIRGD / / & |GG DQORAIR) DI DOMWHMIOQR  LFHY DOGGLHRYR WHERP SO0 LOWHEXSHIRJ

&RAUWRUWHG\BMR &D0REQD &RXQVR 2 IIYH GHIYDMYHY RQEKDD R WH&RP SO0 DQG @MY WH&RP SO0 DvD QRP LGDOGH HIEQADIBILGY) FOIP VIRUBLHIK R
ILGHADY GV VHD G-DIQ) FRSRIDMZ DM DG XQAWUIFKP HQV7 KHARP SIIQAER-Y QRAKBIMD\SHALLF FTIP | RUGCP DIHY 7 UDCLQWMY P DARUKDY GRAEHHQVAKHX GG

SBHRSBIVEDIR.GD // & Y &DUIAR HAO 2 Q$ XIXWW 3HRSBAVADURAD / / & 1B DY DRNRY DI DQMAHMEO LA YIGOY D5 FRP SDQHY LOWH 6 XSHIRUS RXUW
IRUKH6\BMR &DIREQD &RXQV R 2 DJH DEBILQY FOP VIRUGH CP DARQ CEHDSHUMVH LOMMMNROLQMIHIHIFH Z W FROMPMOIOUHDIRY GHIQIHINQMIHHEH Z W

FRUEAMOOUHIMRY LQMMRIDOQMIHHIHZ W HFRGRP LF DGYDQIH DOGAYICARQALIR 7 KHARP SIQATRHY GRAKBIMD\SHALLF FOP |RUGP DIHY 7UDOLQWLY P DIt
KDV QRAEHQVFKH®G
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BRAN / $ BWHN DWIRD' IMNEW/ / & Y 8 QIYDBG WD/ ((F 2 Q-DOx 6RAN/ $ BWHIN DKIRQ' MR/ / & DQG 6RAN/ $ BV
) DKIRY' IMMEW / & |GG DRIRNRQDIDQXMKHERP SI) - DG RMHJGH HXIQNVIQWHB XSHIRU&RXWR \WHE\BIMR &DIIRAD &RXQNVR / RV$ QIHBY DIBILQ) FOIP VIRU
EUHFKR Z UMK FROUPWVELHFK R Z UMK JXDUIQN EBIFK R [P STHEFRYHIDQAR JRRG I DW DQGI QUGHDIY) Z DAM DOGGHRODRY UHIH 7 KHFRP STIQARDIP VDABDWY

P LARQIQAP DIH/ 2 Q$ SUO WHERP S 1G5 0RDOZ HMRWHARP STIQA2 Q2 RREHU \KH & RN UDQAGWH3 DIQN /$ SSTFDIRQI RUS LIKWR
$ WK 2 LGHULQWH P RXQAR PLORY ,QGRQI \R \WHE&RXWRXQG\WWDAKH 3O VKOG G-P ROMDAS D SURTELOW \KDAKH Z RXG\KAFHHG RQWHP HIWR \WHU
FOIP V 7UD0 RAMYP DIRWUMVHNVRS SUO 1 R DBAWRIDICARUXDCY. DY/ TG | RAKLY P DIRULQWWH FRORICDAG EDDFHVKHIADVR 6H-BAP BHU

* UHODQH+ RBIQIV / / & Y 8 QIYDBGYUDQS/ (GF 2 Q) HEXOW * UHODGH+ RTQIV / / & |GG 0QCAMRQDI IQWMHERP SOQ. LOWHEXSHIRUSRXWR \KHE\BIM
R &DNRQD &RQNVR / RV$ QHBY DIBILQ) FOIP VIRUEWIK R FROMPATFFRQANDMG DOG XQAVAHUFKP HQA7 KH FRP STIQADEBIHY &P DIHVR PLARY 2Q
$SUO WH&RP SDQ 1LBGDQ00Z HMRWHFRP STIIOQA2 QO D DQRQOMY WIOCY D/KHIBLQZ KIFK \WH&RXWRXQG QI DYRUR * UHHIDIGH DQG \KEVHTXHQ®

HOMHG MGIP HOADIDLQWYKH &RP SO LQ \WH CP RXQAR PIAR) $ FFREQIO WHERP SI) KDVOFRXHG P LEIRQ | RUWKLY P DWULQ WH FRQRIGDMG EDDIGFH
\KHADVR 6HBWP BHJ

C *6* RS .(F Y 8 QUYDBGUDW/ . F  2Q-XO D 6% RS, |LOGOQIRRDIDOMMHERP SDQ LOWHEXSHIRJERIWR &DIIRGQD &RXQVR 2 WQIH
&HOADD- X\WIFH & HOAM DEBILQ) FOIP V' IRUGEP DIHY/ DQG GROIDRY WHIH BBRK R VHRXUMY VHYLEH DIWHP HQV BBHIRK R \KH P STHG FRYHIDQAR JRRG | MW OQG 10U
GO TOQWP P HXWYIRDMRY/ R EXMGHN D5 SUR HMRIOFRGH VHURY/ (VWB(4 GFODRY WIH WDAEQ \KFRHARULQ LOMMITEQN DG GFODRY
UHIH UIOUEQ) XOWD YL/ CRNRQYLP SRUQ) SHYRDOICEQW RQFKIH [ LQDGADCR! | LFHJ 7UDO.QWLYP DRULYVHWRUS SUO %HFDVHQR FRIFOMRQKDVEHHQI RP HG

DV \R Z KHKHJDQ XQ DYRIZEG RARRP HLY HWHJSURETE®GI RUUHP R (R RSIQRQ LY H SUAWHS DV AR WH ONHIKRRG R DR XQ DYRIIE®! RARRP H RUWH 0P RQANRUDQIHR B
SRMEBIRW\R\KHSRP SDQ

" RPIQRO&DEVID / & DAGO_ %) XQAQ) &RS Y 8 QUYDBGWUDW/ (F 2 Q6HBAP BHU " RPIQRQ&SMID / & DQGO %) XQAQ &RS |LBGOQIRNRDIOON
WH &RP S0 LQ WH 6XSHP H&RUWR WHEWBMR 1HZ <RIN &RXQNV R 1H <RN DmILQ) FOIPV IRJEUHIK R Z UMKD FRQMFW7 KH FRP STIQAFTIP V/ DAGDAV

PLARQIQ@P DIH 2 Q1 RMHP EHJ WH SO HOMBG LOR DELQAQ) WP \KHAAR VHNBH \WH QUDIRY 7 KH QA DIRQ LYWl HG SHIAQ) SHIRWP DFHR WH
WP VR \WHVHNBP HOADIUH-P HOV

1R6PRNQ) $ARZHG( [ FHBWXUD / / & Y 3HRSBIVSIYHWGH / / & D58 QUYDBGUADI, . F 2 Q-XD 1R6PRNQI $ @Z H( [ FBW XY / / & ILBGIRIRRY

DIDQMKHERP SIQ LOWH 6XSHIRU&RAWR &DIRQD &RXQVR 5 LYHWUGH DIBILQ) FOIP VIRUAP DIHVI RUBBIFK R FROMPADQG GHIQIHIH 7 KH FRP STIQADBIH/
AP DH/IQH FHVR P LARY 2 Q6HEWP BHU WH&RP SO 11B(5 00 DOZ HVR \KH FRP STIQA7 UDOLQWLY P DWULYVHWRUL RYHP EHU YHDAHR
FRIFOMRQKDVEHHD | RIP HG DV\R Z KHKHUDQ XQ DYRIIEG RARRP HLY H\WWHUSURELEGI RUUP RM (R RSIQROLYH SUWHS DV VR WH INHIKRRG R D XQ DYRUIEBI RARRP HRU
WHIP RAQARUIDIHR D) SRMEBIRW\RWHERP S

* @H: HO ION+ RZDG-RE0D  6KOELR/ / 3 Y 8 QIYDBGADDD/ CF + 2 Q-0 * OHE HO IN+RZOG-RED  6KOELR/ / 3 11GGOQIRRQDIOOW
8 QUYDBG WD/ ,(F  LOWH 6XSHIRUERXWRUWH 6\BMR &DIRGD &RXQN R 2 IDYH DBILQ) FOIP VIRUBBIFK R FREFW 7 KH FRP STIQAFDIP V DAGDIV

P LARQIQEP DIH/ 2 Q0 DK WHERP SO 1153 00 0Z HAMR WH FRP STIQW %4H-FDXAHQR FRIFOMRQKDV EHHQ I RIP HE DVAR Z KHKHUDQ XQ DYRIEGRAFRP HLY
HWHUSIRTTEGIRUP RM QRRSIQRQLYH SUAKHE DAR\KHINHIKRRGR  DOXQ DYRIEGIRAFRP HRAMHIP RQARIQIHR D) SRUEGIGWAR\WHERP S

ODIHY 8096/ $ .GF HVO 7KHE&RP SIQ LVAXUMI® LQRYHGIQDEHIK R FROQUPATANRQERIKWA IRPHJ/ 750 1 ,F 3/7501° HPSB HH . XWWO0 DIHH

ZKIFKZ D/ILBGE 0 U0 DIHHIQWHBXSHIRUGRXWR WHE\BIMR &DORGD &RXQVR 2 WQIH RQ-XO 0 U0 DIHHOEBIHVEBIFK R FRQMPAQFRQHRAIRDZ LW

0 U0 DIHH{VVEODARQDIWHP HQAZ MK/ 750 1 0 U0 DIHHIP HIGHGKLYFRP STIQAR DAG8 QUYDBGYADINE/ , (F DQGYSAKDD* URXS / / & DvGH HIEQVRY- DM
7UD0LQ MY P DWULY VMM RU-0Q@Y R 7KH&RP SO EHIHYHY/ WH @HIKRRG R D BW FROMIHR LV SIRTE®! $ FFRAQIO \WH &RP SIQ KDV CFRHG
P LARQI RAKY P DRRULQWHFRQRIEDMS EDDRHKHIND/R 6HBMP BHJ

YXMRD/ /) [/ &Y 8QIDBGWUDDY . F 2 Q-XH YXMRQ/ /) /1 & 115G DY RN DIOQMKHERP SO LQWH 6XSHIRU& RAWWRIWH6\BMR &O0RAQD
&RXQVR 2 IDYH DILQ) FOIP VIRUEWIK R FRQMPATHFRXQAKEMS DOG UKW DMIFK RG-U 0O Z MR DAIFKP HQAV7 KHFRP STIQAFDIP VDABDKY P LARQLQ
AP OH/ 2 Q$ XIXW WHERP SO 115G 0Q0RZ HARWHFRP STIQM Q$ XIXWY ) XMRQ/ /) 1/ & 113G DQ CSSTIFDNRY| RUD UL KR DMIFK RG-UDGZ UW
R DMIFKP HQAZ KIFK Z DVGQHGRY' HAHP BHU 7UDOQWLYP DUV AHVR- XO
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7TKH&RP S KDV HYBOOMS VEVHDHWAYHOW\KURXIK 1 RYHP BHU Z KIFK LV \WH GDM \WWHH FRORDCDMG | LDCADOWEIMP HOWVZ HHIMWXHG DG KDY FRFOGHG WDV
\KHI RTBRZ LQJ \IEVHTXHNAYHW KDYH RARXUHG WDAZ. RX@ UHTXLUH UHARI QUNRQLOWWH FRQRIEDRG | LD DOWEIP HOWV RUGVFBRXUH LQWWH CRMV AR WWH FRQRIEDIMG | L(DCADD
WRAP HWV

2Q2AREU \KH\DBIWDQLRNRQR 7 KH6 SRABXYXDQAR \KH 6 \RFN 3XUKDHS JUHHP HQNEDMGS SUO Z DVFRHG | RUDVRBECFRMGHDNRQR  D5SUK LP DMD
P LARQ
2Q2RARE 8 QUYDBG YDV ,F IWXHS D VHRXUHG SURP MRY (RM | RU D SUCHSDOEP RXQAR \KDACHROHY LQMIRADAD DM R SHUDP

DIGP DMWRY' HHPBHU

2Q1RMHPHELU WHE&RP S WUIRAIK IWZ KRD RZ GHG\WEMGDY 8 QUYDBG WG/ ,GF  H HRXAMG WRAN SXKDHDJUHP HOVZ W9/ 36 // & WH 9X\ HJ
SXYXDQAR Z KIFK 8 QUYDBGVRGOTR \WHLWXHG DG RAMBAQ) WKDWH/R FRP P RQURFNR %DAN2 ODN* DI DQGY@P 600/ HIQER 1 RUDQ DI UH DM SXUKDHSUFHR
P LA@RQDG P LAIRQ UKASHAWHD 7 KHSXUKDHSUFHWKOTEHSOGE \WHY9A HUB \WHDWXP SWRQR ICHOMWYR %@P 2 INDQGDG%OP 600/ HIQBR

2Q1RHPEU 8 QUYDBG WD/ ,F DG+ DD +RAQ) // & HOMISEKIOM  SURMARY 7KVILOQ) VP WG \R 8 QUYDBG DG+ DDA P HIQQ RD
WHU DXV DG CCELOMY DH LGFOGHE LQ WH' HERULQ SRWHMRD HABIMY 7KH YOOH R WH DWHIV KHTS B 8 QUYDB(S DG + DEDAY LV XQNQRZ Q EXWHANP DG \R EH
OSSR IPDMY P LEIRQDAKHWP HR 1100 DQG\WH\RBOYDOHR \WHACE.MMYLY DS P DMD P LEIRY 7KH&RP SDQ KDV LG5 DARP DIF Wit VI RUDIDOM DR
ZKHHS QUYDBGLYDSDW %OP +REQIV ,F DRY Z W DORM-URSHDIRY/R WHERP SIQ U OQVXQD HAMGE, WMLV LAY DG Z LOFRQMKH LW RSH.DARQY DV X\VKDO
RANMGHR WHEKDBM)  SIRAHHAQIV
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7KYP DDIHP HWW AVAXWRQOQG DEIOMY 20 ' $° R \WH I LODCADOFRQAMR) DG MXAVR RSHDIRYR %OP +RBQIV G 9GP RIWH&RPSIQ” LVIRUWH

\WUHH QG QHP ROKYHIGHG 6 HOWP EHU 7 KHI RIBZ LQ) GVPXWRQWKRXT EHUIGLOFRMQAIRQ Z W DG LY TXOM HGLOIWHIMHV B\ WHFRQRICDAG | LQDGADD
WA HON DOG \WH DFFRP SO0 L) CRAVSUMOMG IO, WP R WMVAXDW® SHRWRD)RP 4 MV )RP 4 DOGWRHAPWGIO WP R WHERPSIQ WV
SQOOBHRWR)RP . WH)RP .~ ILBGZLNWHE( & RO$ SUO ( [ FFBWRUKIMRUFDOLQ RUP DARD WH GAVRAMEQ LOWLY \HRIRD FRQEQ/ | RZ DG

GRAQ WIAP HIV\WDNQRYH UMWY DQG XGFHMBQIAY ) XMUH KOV FRXS QL L HJP DMIDID |URP \KRHAVAXWHEEHBZ IRUPDQ UDRYY LFOGQ) WHUMY GAAIEGLQ
3&DAURTY / DYXIHERFHOQ) ) RZOG/ RRNQ 6\BAP HOV 3 WP $2 51\N) CRRY DIGHMWEZ KHHIQWMY) RP 4

&203$1<29(59,(:
2 XUYMGHY

YOP +REQV ,F 3%OP" RUKH3&RPSIQ”~ VD FIYTEYFRP S Z W WABODGE GMMBXMRY RSHDNRQY WURKIKRXW DI RUID Z W 0O HP SKDUY RQ SURMAQ) WH

KLKHWATXODW R P HAFDCDQG DGXOWVHFDQTRY SIRGEN 7KH&RP ST LVKRP HWR. RIRYD DEUDJGR KLIK SRMR SURGKAWCFURW P XQMBI SIRGEWDM RUHY FXUHO®

D/DOEGILQ&DNRQD 7KH&RP SIQ IRP HO RSHDAMGY6P 600BS$ @ DSUP HIFDQTEYA\S-ROY 102 WQIIHERXQV &OURAD Z KK Z D/ARBLQ-XH 7KH

&RP S PAUHI® RZ Q/AVSHROUHY LQ&DNRQDZ KIFK RSHIDM D/ %@P 1Q2 INDQG DG %P 1Q60Q/ HIAR ,Q0 D WH&RP SO). B-JDQ RSHDMY \KH SO

WRUH &RRNHV6CRUIP HQR DOG SURMAQ) FROXEMY VHYLFHY | RUE R DEAWROAVGHIOUHY GFDAGLQ 1 RWHO&DNRQD $ VR 6HWP BHU WHERP S KOG
HP SER HY/

: HDHRUDQ] H5LOR\E R USRMIEGIVHIP HON

$  &DQQDAVS HEGH , FOGHFDITRY | RAXVHE UBIO ERK SK\ VIFDOWRLAY/DQG QRO WRLHI URQAGHIYHY
$  &DQQDEV IMUBXURQ: , FOGHFIQTEY GMMEXRQRSHDIR)/

( WNHLQE-SHIG® RUQFRMGAIRDZ LW \KLLG SOV Z HRSH.DMP HAFOCP CUMDD UHEIODG DEOXVHAVSHDUHYIQ& DI RQD

2 XU FRSRIDM KHIGDXOWMY DUH GFDMS DV "R $YHXH ' RZQH &DURGD DQG RXU\MBEKRH Q@ BHULY 2 XUZ HEVIWM DEGHW LV
777 EOP KRBQIVARP 1 RIGRIP DNRQDYDDEGIRQRMURXIK RXUZ HEV\MAKDBEHGHP H3WR EHIGFRSRDMGIQR\MY) RP 4 2 XUFRP P RQWRAN SDUYDOH
WH2&RP P ROG\RAN LV TXRMGRQWH2 78& 0 DIHN* URXS , QPIV2 7 &4 Y%\WUXQEHMHM P ERG% 0 +

&RBRDMS5 HRUIDQ] DARQ

2 Q-0@Y 8 QUIYDBGYADDY ,(F 8159  FRP SBIMGDFRSRIDMURIOG] DIRQ SXOKOQAR \WHS5 HRUDQ] DIRQS JUHP HOWVE\ DOGLP RY 8 QUYDBG DR/
& Y0P +RAQV G DB%OP 0 HIHEXE ,GF 0 HIHIEXE  7KH5HRIDQ] DNRQS$ JUHP HQASURVIGHS | RUWH P HIHUR 8159 DGO HJHUGXE ZIW 8159
\KYIYLQ) WHP HIHUD/DZ KR RZ GG\KEMADY R %P 7KH5 HRUDQ] DARQS JUHP HAZ D/CSSURYHG DG DERSMGE. \WHWRRNKRTHYR 8 159 DA OO0 HAMY
R WRANKREHYKHBRY' HHP BHJ $ VWHH | HFAYHWP HR \KH5 HRUDQ] DARQ DOR \WHLWAKHE DOG RAMBEQ) \KDW/R 8 159 VARP P ROWRAN SCUYDOH
SHNKOUHZ HIHFRQYH MG DARP DIFDD RQDRH | RURHEDUVIQR\KDBR %P VARP P RQWRAN SCUYDOH SHAKOUH DQG DR \WHIWKHG DG RANBGEQ) \KDUW/
R 8159 WFDWMVR SHHUHGWHN SOUYDOH SHNKOUH Z HIHFRQYHMG DARP DD RQDRH I RURHEDUYIQR\KIW/R %@P IV UASHRYHFDMVR SHHBG
IRFN SCUYDOH SHAKOH 2 Q) HEXOW WHERP SO B-IDQWIEQI DV % 0 + RQWH27&4 %

( HAMYH - DAY WH&ERP S} FRP SBIMG D UYHYH RN \GIAR WFRPPRQWBRNDAD IRU (DIR $ FFREAQI® DIMWDH 0QG SHIMDH CP RXQW | RUDD
SHIRGY SUAHOMG LQ KV 4 XDUM® 5HSRWRQ)RP 4 KDYH BHHD DOWUAG BNRTARYHD  Z KHIH CESTFCEG! \R UH GRAKLY UYHYH WRAN \SDADGG CENR HOAR WH
SUH HUHGWRAN FROYHMRQUDARY

5 HAHQW HYHBSP HOW
0 DQDIHP HYBHMFHS JUH-P HOWZ LW 601 HS FRHMEBIBROMRYY , QF

2Q0D WHERP SI) H HXMG DO IP HYGHG DG WMBAG ELGEQ) GWHUR LQMAR CFTXULH R WHARP P ROURANR 60H$ FFHMEBIBROMRYY ,(F 36$6°
7KH 6\RFN 6001 DG 3XUAKDH $ JUHP HQMY \KEMPMR FEBH XSRQ WHIXMMY  CESURYDD 61P XAHHRAM WH &RP S WURXIK IW Z KR® RZQHG \KEMADY Y%60P
0 DIHP HQM RTAQIV ,F H HAAMG D P OEDIHP HQAVHLYLFHY DIUHHP HQMR P DQH WH RSHIDIRQ/ R 6$6 D URIOG\SHROY GFDMG LQ 60RUIP HOR &DORGD $V
FROUGHIDIRY | RUKAK VHIYLEHY \WH&RP SDQ \WKDEUWHFHYH DP DQIHP HWHHR R WHHRERPIFEHHIWR 636 5HHAR 1RM * %0MHV&RPEDIRY R \KH
FRORICDAG! LCOGADONBAP HONI RUXUWHULQ RUP DIRQRQOWHWEQIRNRD

2 Q$ XIXW WH&RP S TP HGHG \WH FROYHMEG! SURP MR QR IWKXHG VR \WH WRANKRTHY R 6$ 6 \R UHDERFDM WH RAMBQAQ) SUGASOOEDIFH P RY \KH

(RMRTHY Z W WH DJ.J U DM SUGH SDOEDDFH R P LARQ WP DQQ) XFHOYJHG ,Q DEAWR) RHR WH\ZR FROHWNEG! SURP IMRY (RMV Z DY IXUKHUP HB-G
Z KHHQWHIQMIWNDMZ D/ BHEA-G\R \WHDJJWIDMP RQKD WED P HOVZ HHU-GHGE DOGWHP DU GDMZ D/H WG-G\RO D

$OMRY $IUHP HIAZ W &ROWICBLQH+ RBQIV , GF

2Q0 D WHERP ST WURKIK IWZ KRD RZ GG\KEMADY 0P 0 DEIHP HOW REQIV ,(F H HIXAMG DQDIUHP HZ W & RDBCBLCH+ RBAQIV ,(F 2 &RDWED
R SURMGHDGYNRY DG FROKENY) VHLYLFHY DG UHIDAG EXMGHI VKSSRIWRUWH P DQIHP HWR' UABEOGVSHQOUH/WURXI KR RWHQ& DI REID 7 KHDIUHP HONGFOGY
DD RSWNRQ\R SXUADH DOR \WH RANBIAQ) HIXW R &RDXED 7 KHVOBIR \KH HIDAW R & RDABOLY \KEMPNR FERH XSRQ U XA CESIRDD5 HHAR 1RM  + 9MGHW
&RPEDIRY R \KHFRQRIEDAG | LCDGALCOWBAP HONI RUIXUKHULQ RUP DIRQRQWHWEQLRMRD

7 KHWBQANRYY HOMHG LOR RQO0 D UAXAMY LQWHFRQRIEDNRQR WUH QSRR 1Q 1 RWHQ&DIROQD DHUHHIHGWR KHHOQD/\WH 1 RWWHOQ&DIIRAQD
7WDQMRNRY/

" DWSRVMRQR 3HRSBIV) LUKMEKRIFH / / &

2Q-XH 8 QUYDBG %G/, FRP SBIMG WH\DBIR LW P HP EHIKLS LQMINQ 3HRSBIV) LIMEKRFH / / & 3)&  ZKIFK RSHDM/DVY@P 600B$ D R
+DHQLIHAU/ / & +DHRIHAIU $VDUAXOR WHGVSRMRY \WH DK FRIGHDIRY Z D/ SOG\R 3HRSBVADNRAD / / &  3HIJBV  LOQHMBP HUAR \WWH G-BW
SXUKOQAR \WH BLQEQ) \HVBP HOARMP \KHHAEHE HHD 8 QUIYDB( DG 3HRSBIV HOMIHG LOQR RQ0 DK WH 6HMBP HQWHP 6KHIV $VDUAKOR \WH\DBI DG

SXYXDONR WHWP VR \WHEHMBP HQVHP 6 KHHMKHUHP DQQ) G-BWR 3HRSBIVZ DV \VHMBG VEVMRWR 0Q GH IHHARY DV GHICHS WHHO (1 HARYHXSRQFBRQI R \WH



WBQLANRY -+ DYHD 1 HABUDKAXP HG | XORSHDNRDODQG P D HP HUAFRQAROR WH 3) & BEXMCHW SXWXCQAR DO DIHP HOASHYIFH/$ JUHP HQVWWH 0 68 SHAQ)

WIQUHUR \WHFDQIEY QFHQAY $ VDUAKOWR WHO 65 WHERP ST (R GRYHJKDG DFRQARTLY | LD DOQMMIGG GHRRORIEDMS DODIHN DUG RSHDIR)/ UADAGWR
3)& DVR -XCH

7KH6SRW HBI RUGD®A

2Q) HLWY 7 KH 6 SRAFBRHG LW GRRY | RULQ WRLH VKRSSIQ) DG FRQIMXHG RN HUQY . FOQEELY GHIYHY ' XUQ) \WH | MFDOWHARQG TXOWMUR WH&RP SIQ
AHDHG RSHIDMRQY DAY KHESRAR Q$ SUO 8 QUYDBGYADQB/ ,(F HIMHG LQR DEVRFN 3XURKDUHS JUH-P HOAR VHTY KH6E SRVRUD SXUFKDHSUFHR P LGIRQW
EHSOGIQFDK 7 KHWIRLRAIRQFRHGRO2 RREHU

$ @DWHV DG ICHOUWY DIRACER R 3HRSBIV) LIWKRIFH/ / & DG 7 KH 6 SRADUH FDWIL LHG DY GVARQMKHS RSHIDIRQY LQ \WH & RQRICDMS YDDIFH 6 KHHV | RUDDSHIRGY

SUAHOMG ' VFRQMKHS RSHIDARQY DUH SUAHIAMG FSDUDAMD |URP FRQMNLQ) RSHDINRQY LQ WH & RORIEDMS 6\BIMP HOVR 2 SHIDIRQY DQG \WH & RORICDMS 6\BAP HOVR
&DK) BZ VI RUDDSHIRG/SUAHIMG

2 XVBRN

7TKHERP S Z LOFRQMH \R | REXV RQ LW SHIRIP L) DIVHV SOMFXOL® & D0 RQD BAIODWHN |, Q SDMAXDU \KH &RP SIQ FRQMIAY \R HP SKDU] H RQ UBLOBXMGHN
I XQEDP HIBY LGFOGQ) D URBXAWRXUDMG DQG G YHYH SIRGAVR THIQ) 1P SURMQY LOYHORY MU DQG YHIERUP DI HP HAR FROMXH\R RSP 1] HIURWP DL/ HIHARH
P ONHMY WDADLHY | RRAHG RQGIMQ) (R DV FBDMY G @P LF Z HEVAMY \WDABURYLGH D VHEP G BLDQG H SHIHIFH UCRYDIRQ R MBVHG PP HY DG Q. PP HJ
CFTXMMRQY Z KB FRQMAQ) \R GHIHUSRMYH5 2,V 7KH&RP SDQ WP 0OV H AWG DY IWHP EDNV RQ BHQYIR DI \WH. RRYDEDQG 7KH&RP SIQ Z LOFRMXH R
I RAXVRQUASAQ) DG WP QG IWFRSRUIDM RYHKHIG DQG WKW LQ) WHERP SR 7 KLY RAGRRN LY EDHE RQVHYHICP DI HP HOADAXP SWRQ/WDADUH @UIHD RANGH
WHFRQVROR WH&RP SDQ LGFOXAQ) WH FRQMXHS RYHIDDGERZ QWHIAQ) P DNHAFRIEWRYY DG KLIK® SURP RIRDOFRP SHIMWH GBACSHIQRUNA POMNV : W D
QVASICHS DESURCFK \R D0 L) WABIOSHIRUP DOgRH DG PMRP HUUHIMRQKLS P DI HP HWD P DRI HP HOWMEP Z W H WOMYH UEIODGG FOQTRY LQGAY  DQG FESMID
P DOHVH SHIHFH GH-5 UHDWROKLSVIQWHIQBMN  OUG DFRP P LW HWR LOMHAY LOIW\MP DQG \SHALLFDID IWARP SIQ FXAMUH \WHERP SO LY HIFRXUDIHG KDWY
ZIEHP HIHIURP LW PXUMDAHANKRMUCQ) HIRW DY DQ H I HAYH FOQELY FRP S0 ¢ HZ LADFRQMMH VR VHHN | XWKHURSSR QWA \R H SDOG SUR MIELOW DQG P O P 1} H
UMV RUMWNKDUHRTEHY
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7KHEHBZ \BEGIRAEGHRUFRQRIEDAMG WM HQVR RSHIDIRQY | RAKH\KUHHDQG QGHP RQNVHIE-G6HBWP EHU oG
LOWRA\DQGY

7 KUHO ROMV( QE-G6HBWP EHU 11CHO ROMV( QGHG6HSWP EHJ
&KDQH &KDQH &KDQH &KDQH

5 HYHIH
&RWR * RRO/6R®
* LRW3WR W
* LRWO DULQ

2 SHDIY ( [ SHOH/
6HIQ) * HHID $ P LQWWDIYH
,PS].LP"QM[S’QH 2 2 2 2 2
/ RWRY' SRR $ WHN
7RIC2 SHDMY ( [ SHOHY

/ RWIURP 2 SHDARQY/

2WHJ, GFRPH ([SHRH 1HW
,GRPH / RW 1URP &RUXQY 2 SHDIRY

%H RIH3URYIMRQVI RU, GFRP H7L WY

3WRVIMRQIRU,FRP H7L ([ SHOHIRU

&RAMNXCQI 2 SHDIRY/ 2 2
LHNGRPH / RW [URP &RQMNM.Q)

2 SHDIRY/

LHNGRPH / RW [URP ' VARQIMMHG

2 SHDIRY/

1 HWQ@RPH / RW

1 HW RWIURP &RQMX.Q) 2 SHDIRY/

$ WIEXEEGIVR 1 RQ &RQURY , QMW 2 2

1HWQRP H / RW $ WUEXWE®IR %P

+REQV, Gk

7KUHO RQKV( QGHG6HBWP EHJ &RP SDUHG\R 7 KUHO RQKV( QGHG6HBWP EHU 8 QXQWG

SHHOH

2 YHIDEUHYHH | RUKH\KUHP RQXVHIG-G 6HBWP BHU ZDv  PLORQAP SOVG\R P LQIRQ RUKH\KUHP RQNVHIG-G 6HBWP BHJ DQLGRUDH
R PIRQRY 5 HYHQH 1 URP FRQIMNQ) RSHIDIRQY | RUKH \WUHH P RQIXV HIGHG 6HBWWP EHJ ZDVFRP SRHGR HIOHHH R P IIRQ DG

AMUBMRY UYHXHR P LARY 7KLY FRP SOHGWR SURU\ FDUBYHQMH I URP FRQIMMQ) RSHIDARQYZ KIFK FRP SRFGR UHBIOUWYHOHR P LOIRQ 05 GMEXNR)
WYHOHR P LORY

5 HEOUYHOGH | RUWH \KUHH P RQIY HOBHG 6HBWP BHJ LCRBDHG B PIARQRY FRP SO R WH \CP H SHIRG 1Q SUWRU\ HOUSUP DU® GH \R \KH
1 RWHQ &DIRAQD 7 WQLRNRY/ RQ0 D Z KIFK FRQMEXMG P LORQ LQ UAYHH LO\KH FXUHASHIRG Z KIFK Z D/RIVAAE. D GHFUDHR PLARQLQ
UYHOMHI URP \WH&RP SO VH 1M GASHROUHVIQ 1 RYWH D& DN R QIDGHWR GI DOFDYITELY P ONHNRQEMR)/

" MMEXRQ UYHHI RAKHWUHHP RQMVHIG-G6HBWP BHU IGFUDHGE P LARQRU FRP SHG\RWH\LP HSHURGLQWHSUR HIU® XU |IVADD, HU
WHERP SI) BHIDQVFDIY GRZ QLWZ KRBAMIBIGMMEX\NRQ/LQ& DN R QIDDQG! RAAHESUP DUO ROGMUBMRQVR IWRZ QUARICANSHDUH/
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* RW3WRIW
&RIR JRRONRG | RAMHWUHP RQKVHGG6HWP BHU v P LA@RQ DRICAHDHR P LA@RQRU FRP SDUHG\R P LARQI RAHWUHP ROV
HG-G6HWP B 7 KHIGRHDHLQOFRRWR JRRG/\RGZ DY GHWR \WH 1 RIWHOQ & DN RQD 7 WDRLRNRY/RQ0 D Z KIFK FRQNIEXMG P LARQIQFRWR

JRRO/\RT 1Q \WH PXUMMEHIRG RIVMAR D GRUDH IQ FRIMR  JRRG/ \RT GLHA® UHDMG R \KH GFUDH LQ BYHXH IURP WH &RP SO V H M) GAVSHOUOUHY 1O
1 RWHQ& D0 R QDD/GAAUEH CERH

* URW SIRIWIURP  FRQMXQ) RSHIDARYY | RUKH WUHH P ROV HIGHS 6HBMP BHU zov P IEIRQ FRP SDUG R P LEIRY | RUKH \WWUH P ROKV HIG-G
6HBAP EHJ 0 LGFUDHR P I@IRQ RU 7KH LGRBDH 1Q JURW SUR IMZ DV SUP DUKD [P STRAG B\ \WH  LGRBDH LQ WYHXH DV GARUEHG [ERYH
7KH&RP S V RYHIIURW P DILQ LGRBDHG | RUWH WUH P RQKY HIGHS 6HBAP BHJ R DV FRP SIUHG \R I RUNKH \CP H SHUIRG LQ \KH SURU\ HU
SUP DUO GH VR WH GFUIDH LQ SURP RIRQ DG P DM SIRIUP WYHDKH DO WH Z MR R LOYHRRY 1O WH SURU\ HIU * URW SUR IWRURQJRQ) BMBIORSHDIRY/
P SIRVHGIRP | ROWH\KUHP ROV HIGHG6HBWP BHU XS\ | ROWH\KUHP RQKVHIGG 6H5WP BHU | RUWH\EP HUDRY LQDCAWROWR
WHERP D0 \FDIQ) ELFNWHQ® BHUR GVFRXQIVR [ HIMG| RAWHI VFDOMULE TXOUWAUR

6HIY * HHDO $CPIQMADIYH( [ SHOHY

6HIQ JHIH.DODQG DEP LQMADAYH H SHOHY | RUMH \KUH P RMY HIGHS 6HBWP BHU ZHH P LGIRQ FRP SIWG R P LGIRQ | RUWH \WUH P RQKY HIG-G
6HBKP EHU DGFUDHR P LARQRU 7KHGFUDHIQHIY) JHHIDODJG 0GP LODAYHH SHOHY/Z DV SUP DD GHWR DG-FUDHR PIEARQLQ
SR HMRIDO HVUHDAG\R\WHS 5 ( QIDIHP HW HAWUCDAG- XCH

2SHDNY / RW

7KH&RP SDQ WO H5 DQ RSHIDIY BW I URP FROMMQ) RSHIDIRY/R P LEIRQ | RUWH WUHH P RQMY HOGHG 6HBWP EHU FRP SDUG \R P LEIRQ | RUWH
\WUHHP RQMVHIGHG6HBAP BHU DGHFUDHR P LARQRU 7KHG-FUDHLQRSHDY GAW/Z DvSUP DU GXHVR DERWRQAVSRIOR DAHV UHIAG\R \WH

ZUWRI R SURSHW DOGHIXSP HYWR P LERQLOWHSUR A HOU FRXSBZ LW \KHLGRU-DHGE J URW SUR IVWDQG GHRUDHIOVHI)  JHGH.DODGE D LQMRDAYHH SHOHVDY
GHAUEHSDERMH

2 \WHJ, FRPH ([ SHOH

7KH&RP SIQ WFRIQ] HS RMHUH SHOHR P LAIRQ | RIWH\MUH P RNV HIGHG 6HBAP BHU FRP SDUHG\R RMHULGFRP HR P LAIRQ | RIWH\MUH P RQMY
HOEHG 6HBMP BHU 7KV Z DV SUP DI GHWR LCGFRP HIURP HP SR HUUAMMRD FUAW R P LAIRQ LO \WH SURU\ HDU YHIXV QRGH LO \KH PXUHA HDU DOQG D
GFUDHR P LERQLOXQUHIT] H3JOQRQLOYHKY HONVRAKHWKDUAVIQO \ VF + RBQIV ,(F , QDEAURY WHERP SI) UFRIQ] HE DRKOQIHIQI DUYDOHR GHUYDYH
HOWVR P LEIRQLOWHPXUWHN HOUUHDMG R WWH3 X2 SIRQLKHGVR & RDBOBLGHV* URXS YHYXV QR GHLYDAYHACELONAIQWHSURU HU

" DWAROIMHE2 SHDIRY/
1 HABRWIURP AVARQIOXHG RSHIDARQ/Z D/ P LOIRQ! ROWH\KUHH P RQKV HIGHG 6HBWP BHU FRP SIHG\R GHACGFRP HRI P LORQ| RAWH FRP SOUDIYH SURU

SHIRG DQGFWDHR P LARQRU " VARQMKHG RSHIDRQY | RUDDSHIRGY SUAHME FROMMR WHERP SIQ VAXGYDIRQRSHDIRYY %P 6008$ (D DQG7KH
6SRNV7 KHGHRUDHIQGHAGFRP HIURP. GVFRQIMHG RSHIDIRYY/Z DV GHWRWHAVGRIMROR Y69P 6DQU$ QDOUGWHFRKXUHR 7 KHB SRABUG) WHI VFDOHARGE TXOUMR
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110HO ROKV( QG-G6HBWP BHU &RP SDUHG\R L LQHO ROMV( QGHG6HBWP BHU 8 (DXQWG

5HHDH

2 YHIDDUYHH I ROWHQCHP RNV HIG-G 6HOWP BHU zZD/ PIGRQFRP SIBGWR P LAIRQI RIWHQHP ROKYHIGHS 6HOWP BHU DOLFUDHR
P I@IRQ RU 5 HYHXMH IR FROMXQ) RSHIDIRYY | RUWH QGH P RQKY HIGHS 6HBMP BHU ZD/FRP RIG R BMBIOUBYHXH R P LIRQ DG

AMMBAMRY BYHIHR P LEIRQ 7KLY FRP SDUHG \R SURU\ HOUUHYHH I URP FRQIMNQ) RSHIDIRYY Z KIFK FRP SRHGR BIOUBYHOHR P LAIRQ DG GMMEXIR)

UMODHR  PLARD

5 HEIOUHYHMH | RAWHQGHP RQKVHIGHG 6HBAP BHJ (FUDHGE P LARQRJ FRP SDUHG\R \WHVCP HSHIRG LQ SURU\ HOUSUP DUO GAHVRWH1 RWHD

&0 RAD7 WQLARY/RQ0 D Z KIFK FROMEXWG P LEIRQLQ UAHOMH LQ\WWH PXUHNMBHIRG Z KIFK Z DVRIVWNA. DGFUDHR P LERQLQUAHHI URP

WH&RP SDQ VH M) G\SHROUHVIQ1 RYH.D& 00 RODGHR GI DOFDITEY P DNHARIEWRY/

* IMMEXUNRQ UAYHH | ROWH QQHP ROMYHIGHG 6HBWP BHU GFUDHGR P LEIRQRU FRP SDUHG\R \WH\EP HSHURGLQWHSURU HOU' XU [ \FDO, HU

WH&RP SDQ BHIDQVAIIY GRZ QIWZ KRBADBIQMUEXIRQVLQ& DI RQDOGG RAAVHESUP DUO RYAWMEXNROVR IWRZ QUABICANSHOOUHY

* LRW3WRIW

&RWR JRRO/\RT | RAWHQQHP ROKYHIGHS 6HBWP BHU ZD/ PIAR) MLFIDHR P LAIRQRJ FRP SCHG\R P LARQ I RUOWHQGHP RNV
HOGHG6HEWP BHU 7 KHLGRUDHIQFRIR JRRG/\RTSZ D/SUP DUO GHWRWH1 RWH Q& DX RQD7 WORNRY/RQ0 D Z KIFK FRQUBXANG P LAROLQ
FRINR JRROV\VRTS LOWH PXUHMSHIRG RIVHAE. DGHRUDHIQFRWIR JRRG/\RT QUHR® UHIMG VR \WH G-RUDHLQ BYHIH I RP WH&RP SO VH LMY QVSHRDUHVLQ
1 RWH.0& 00 RQDD/GAAUEHSCERYH

* LRWSUR IWURP FRQIMXQ) RSH.DNRY/ | ROWHQCHP RQKYHIGHS 6HBWP EHU zD/ P LARQFRP STBG\R P LARQ| ROWHQCHP RQMVHIGHG 6HBWP BHU

DOLFWDHR P LARQRJ 7 KHLQRBDHLQJURW SUR IMZ DV SUP DU 1P STARGE, WHLGRBDHLQ UAYHMH DV GAFUEHG CERYH 7KH&RP SIQ VRYHIED
JURWP DILQLRBDHG RANHQGHP RQMVHIGG6HWP BHU R D/FRP SIHG\R | ROWH\LP HSHIRGLQWHSUR HOU* URWSUR IWRURQ JRQJ UABIO
RSHDMRQ/LP SIRVHG | RP | RUWH QCHP RONVHIG-G 65 BHU R | RUWH QCHP RONVHIG-G 6HBMP BHU SUP DO GHRWHGFUDHIQ

SURP RIRQDGP DAY SIRIUP UHYHXHDGWHZ UM R | R LOMHIRY LOWHSURU HU
6HIY * HHDO $GPIQMADIYH( [ SHOHY

6HIQ JHIH.DODGE OGP LODAYH H SHOMY I RUWH QCH P RQMY HIGHG 6HBAP BHU ZHH P LAIRQ FRP SIUHG R P LR | RIWH QCH P ROKV HIGG
6HBRP EHU DOIGFUDHR P IARQRY 7KLY/ Z D/ SUP DU® DMIBXVIEG!\R WH &RP SDQ VH SDEHE VABIORSHDIRQ/ BAKEMY [URP WH \MUHH DEAURID
AVSHOOUHY/1Q 1 RWHQ &DIRGQD Z KIFK FROMEXAG PIAURQR H SHRH RIVHAR D GHICHIQ IHHIOWSHIAQ) DV P DRIHP HQAFRQIHY \R | RFXV RQ UHBAQ)
RQFRHH SHEWUY

2 SHDIY / RW

7KH&RP SIQ W0 H3 DY RSHIDMY GRWIURP FRQNMAQ) RSHIMRY/R P LQRQ | RUWH QGH P RQKY HIGHS 6B BHU FRP SHG\R P LARQ | RUWH
QCH P RQKY HIGG 6HBWP BHU DGFUDHR PIARQRJ 7KH GFUDH LQ RSHIDMY @AW Z DV SUP DU GH\R DR LGRBDH 1Q JURW SIR MR
P LARQRIVHAA DGFIDHR P LARQIQ@WRQGVSRICR DAHNVFRP SDBGWR SURA HU

2 \KHU, FRPH

2 \WHULGFRP HI RUWH QGH P QMY HGHG 6HBWP BHU ZDv PIARQFRP SIBG\R P LAIRQIRMWHQGH P RQMVHG-G 6HBWP BHU DOLGFBDHR

P LARQRU 7KIVZ D/SUP DUO GHWR DRIGRBDHR P LARQIQIDQRQH WYXMKP HYWR G-EWD/DUAXOR WH P LARQIDQRYH WIXMKP HQV
R GEAMXAMY [P WHAVSRINRQR 3HRSBIV) LXEKRIFH / / & DG SXUXIQARWHWMP VR WHEHMBP HYWHP 6KHINEDMG0 DK WDAKHUP DQQ) G-EAR
3HRSBIVIVHABG \MEMANR D) GH IFHAH/D/GHIGHGWHHOQ SHHAMRS1RM  + 1 RM/3D\ DEGI R \WHFRQRICDMS | LCDADOWBM HV 7KVZ DVRIVHAR. DGHFUDH
R P LOIRQ LQ XQUHDT) HG JOQ RQ LN HOV | RUWH \KDWY/1Q0 \ WIF + RBQIV ,F DQGDGHFWDHR PLAORQIQIGARP HIURP HP SBR HH UAMDINRQ FHAW, Q
DEAURY WHERP SO0 WFRIQ) HE DAKOQHIQI DUYDDHR GHUYDYHACEMNV R P LAIRQLOWH FXUHVY HOUUHIDAMG R WH 3 X2 SWRQIWKHG \R & RDXEOBLGHY/* LRXS
YHYXV QR GHIYDAYH R QN LQWHSUR HU

" DARQIMHG2 SHDIRY/
1 HAGFRP HIURP. GVARQIKHG RSHIDIRQ/Z DY P LARQI RAKHQHP RQKMVHEG6HBWP BHJ FRP SUHG\R P LARQ! RAMWHFRP SDUDAYHSURUSHIRG D)
FUDHR P LARQRJ " WARQIKHG RSHIDNRQY | RUDISHIRGY SUMHOAG FROMMAR \KH &RP SIQ V FXGYDIR) RSHDIRYY %P 600W$ (D DXG7KHBESRW
7KHIGRUDHIQHAGRP HIURP QVARQIMXHGRSHIDIR)YZ D/SUP DU® GHWRDIOQRYAVGRICR DAHVR P LARQUFRIQ] HEXSROWH\DIBIR %@P 600W$ ORQ
-XCH

7KUHO ROMV( QG-G6HBWP BHU &RP SDUHGWR 7 KUHHO RQMV( QGHG- XQH 8 IXQAWMG

7 KHEHBZ \BEGIRAGH/RXUFRQRICDMG WEMP HOVR RSHDIRQ/ I RAKHI MOOMLG TXOWUR FRP SDUHG\R WHI VFDDHARQG TXOMUR

LQWRA\IGY

7KUHO ROMV( Q&G
6HBWP EHU “XCH

&KDQH &KDQH

SHHH

&RWR * RRO/6RT
* IRW3WRIW

* IRWO DUIQ

2 SHDMY ( [ SHOHY
6HIQ) * HHID $ P LQWDIYH
,P S0P HON [ SHOH 2
/ RWRY' VSRR $ WHV
7RIC2 SHDMY ( [ SHOHY




/ RWIURP 2 SHDIRY/

2WHJ,GFRPH ([ SHRH 1HNV
(FRPH / RW IURP &RQMXQY 2 SHIDRQ/%H RIH3URIMRQYI RU, GFRP H7 L] KV

SURMMRQIRU, FRP H7T ([ SHOHIRUERQMNQJ 2 SHDIRY/
1HNGFRPH / RW IR &RQMXCQJ 2 SHDIRY/

THNGRPH / RW IURP ' IVFRQIHG2 SHIDIRYY
1 HVGFRPH / RW

1 HY RWIURP &RQIXQ) 2 SHIDNRQYS WHEXNEB VR 1 RQ & RQURTAXY , QMIAWY

1HNGFRP H / RW $ WUEXWEBIRYOP + REQIV , GF

5HHOH

2 YHD@UHYHOH RORHWKUHHP RQMVHIBHG6HBMP BHJ zD/ PLORQFRP SIUG\WR P LERQI RAKHWUHP RQMVHIEHG-XCH DOLGRWDHR

P LARQRJ 5 HYHQMH I URP FRQIMXCQ) RSHIDIRQY | RUWH \KUHH P RQMY HXGHG 6HBWP BHU ZD/FRP SRUGR BABIOBYHDHR P LEIRQ OQG GMMEXIR)
UYHOHR P LARY 7KLY FRP SOUHG \R \WH SURU TXOWM HIGHG - XCH 1Q Z KIFK UYHOH [URP FRQIMXQ) RSHIDNRY/ FROMMAG R BRIOUYHH R

P LORQ DG AVMEXNRQUHYHDHR P LARY

5 HEEOUAYHOXH | RUVWH WUHH P RQMY HIG-G 6B BHU IGFUDFGE P LARQRY FRP SOUHG \R \WH FRQHPARYH SURUTXOUMUHIGEHS - XCH %
6HBNP BHU P DQIHP HAKDG LP SBP HMG WH &RP SDQ V MBELG RSHIDMY SURFHBAY | RU BMRIORSHIDIRYY 1Q \WH \WWUH DEAMRID01 RWHO &DNRGD
AVSHROUHY Z KIFK Z D/FRQRIEDMGD/R 0 D DOGKOGRSHIDAGXQE-USURUP DDIHP HQVH MY SURFHGXUY I RARHI DVADOHRQG TXOWMUR

" MMEXNRQ UYHXHI RARHI VFDOKLG TXOMUHIG-G6HBWP BHU Z D/IHHIDD FROMMAZ W \KH I VADOHARQG TXOWWUHEHE- XCH

* IRW3WRIW

&RIWR JRRG/\RT | RAWHWUHP ROMYHIGG6HBAP BHJ zZD/ P LORQ DGHFUDHR P LARQRU FRPIUGR P LEIRQIRUHWKUHHP RQKY
HG-G-XH 7KHGFUDHIOFRWR JRRO/ARTSZ D/SUP DUO GHWR CQLOMHDRY DEWWE HOWR P LARQLQWH FOQTELY GMMEXNRQVHIP HOABAUQ) \WHSURU
TXOWU

* IRWSIRIWURP FRQXQJ RSHIDNRQ/ | RUMH \KUHH P RQKY HGHG 6 HBIWP BHJ v P LRQ AP SDHG\WR P LA@RQ I RUWWH\KUHH P RQKYV HIG-G-XH

DRIGRHDHR P LARQRY 7 KHIGRAHDHIQJWRWSIRIW DVGUHRE® 1P SCRMGE. WH LARBHDVHLQ UHYHXH DV GARUBHG CERYH 7KH&RP S VRYHDI URW
P DJLQ P SIRYHS | URP \WH SUIRU FRQHRARYH TXOWMI DV FRP SDUHG W I RUWKH \KUHH P RQKV HG-G - X(H 7KH LP SIRYHP HQAZ Dv SUP DO GH R
\KHLP SBP HQBINRQR WH&RP SO VMWEEG RSHIDIY SURAHSAUHY I RUUABIOP DUJLQYLQ\WH WWUHH DEAMR(DO1L RWWH Q& DI RQDAVSHOUHD/R 6HWP BHJ 1Q
DEAWRQ W \KWH LOYHORY  DEWWY HOAR P LORQ 1O \WH FOHY GMMEXWNRQ VHIP HQAGUIQ WH SURUTXOMMU 61P LD JURW SIRIWRURQJRQJ HBIORSHIDINRY/
LCRBDHGWR IROMHWUHP RQMVHIG-GEHBWP B FRP SDUHG\R IROMHSHHIQ) TXOW




7[EGIR &
BHIY * HHDO $CPLQMADMYH( [ SHOHY

6HIQ) JHHIDODQG OGP LQWADAYHH SHOHVI ROWHWUHHP RQKYHIG-G6HBMP BHU ZHH P ITIRQFRP SHG\R P LEIRQI RAKHWUHHP RQKNVHIEG-XCH
7 KH TXOWWURYHUTYXOUMMIGHFBDHR P IQ@IRQRU Z DVSUP DUO GHWR WHUFRIQURQR P LEIRQ GW RO GMDIRQ DV/DUAKXIR \KHMGIP HQV

DIDQXMWHERP SDQ B\ * WHQDCH+ RAQIV / / & GAUQ) WHSURUFRQHXMWHTXOWMIS HHAR 1RM  &RP PV HOVDQG&RQMIHFAHY
2 SHDWY / RW

7TKH&RP SR WDT HG DQ RSHDNY W IURP FRQIMXQ) RSHDIRQ/R P LARQ | RUWWH \KUHH P RQIKYV HGHG 6 HBWP BHU AP SDHG \R P LR | RUWWH
\KUHH P ROV HGHG - XCH DGHIDHR P LARQRU 7KHGFRHDHIQRSHDMNY GWIURP \WH SUHFHAQ) TXOWWJZ D/ SUP DUO GH\R WH G-RUIDHLQ
VHIY JHH.DODOG 0GP LAMADRYHH SHOVHY DG DR LP SOLP HOVMBRW RQ &Y @QYHGDAMHVR P IR UHFRIQ] HS GAUIQ) WH SURUTXOWAMU 1O DEAWRQ\R WHILGRFDHLQ
JURWSUR VDY GAVRIEHG CERYH

2\WHJ,FRPH ([SHOH
7TKH&RP SI) WRIQ] H5RMHUH SHOHR P LARQ I RUWH\KUH P RQKY HIG-G 6 HBWP BHU FRP SOHG W RKHULCARP HR P LARQ I RUWH\KUH P RQKYV
HG-G-XH 7KYZ DvSUP DUO GHWRDIDQRQH WIXMWP HOAR GBVWR P LARQUHRIQ] HoGAUQ WH | MADOVHRQG TXOMUDY/DUIHAXOR  \WHAVSRIWRQ

R 3HRSBIV) IWMEKREH / / & YHYXV QR \KFAK WDQDRNROY 1O WH FROHPARYH SURUTXOWAMU , Q DBAWRD WH &RP SDQ UHFRIQ] HG D XQUHD HG J0Q RO LOYHWY HOAR
P LEIRQLOWHPXUHNBHIRG FRP SOUHG\R DO XQUHIT HE GRWRQLQMNR HOR P LARQLOWHFROHPAYHSURITXOUMJ

" DARQMHG2 SHDIRY/

1 HABRWI URP GVARQINXHG RSHIDARQY Z DV P LAIRQ | RUWHWUHH P ROKY HIGHG 6HBWP BHU FRP STUHG \R GHAKGFRP HIURP. GMARQIOXHG RSHIDIRY/R

P LAIRQ | RUWH FRQHPXARYH SURJTXOWAL DQ G-RUDHR P LRQRU " VARQINXHE RSHIDARQY | RUDTISHURGY SUHIMG FROIAR WHERP SIQ VAXGYDIRD
RSHDMRY %P 60QU$ D DG 7 KHGESRV7 KHGRBDHLQ GHAGRRP HIURP. QVFRQIMXHS RSHIDIRQY Z D/ SUP DO GH R DIOQRYAVSRIOR DAHNVR PLARY
WFRIQ] HEXSRQWHVIDIR %GP 600W%$ DRQ-XH

1RO* $$3 5 HFRCAIDARY

1RQ* $$3 HIQQIV LV D \XSSBP HIBDP HDKXUH R RXUSHJRIP DGFH WDALY GHWHUBTXUHG B\ GRUSUAHOAG 1Q DFFREIFH Z MK 8 6 JHHDIM CFR-BIMG CFFRXQIY)

SUCASBV 386 * $$3° 1 RQ* $$3 HIQQVIVCRADP HDXUP HOAR \WHERP SO VI LCDCADOSHIRIP DOFHXQEHUS 6 * $$ 3 DOG WKRX@ QRAEH FRQUGHIHE D/ DIMEDIYH
R GHAGFRP H RSHIDIYY LGFRP H RUDQ RKHUSHIRIP DQFH P HDXUAY GHUVHG LQ DFFREDGFHZ W 8 6 * $$ 3 RUDY DOMIDAYHR FDK | GZ VIURP RSHDIY CRIYWY D/D
P HDXUHR WHERP SDQ VATXGW , QEAMRY LQHYDODMY GRO* $$ 3 HIQQIV \ RX KRXTS EHLYZ DIHWDNQ\KH I XMHWHERP SIQ. Z LaIGRXUH SHOHYRURKDUIHAKK
DVWRHDEEHG EFN \R FOBXOMQRY* $$3 HIQQIV 7KH&RP SO VSUHHRBIRQR QRQ* $ $ 3 HILQIQIVVKRXTS QRAEH FRQWIKHG DV DQLQ HHIFHWWDAW XMUHUAKOVZ LaD
EHXQ@DI HAMGE! XQAXDCRUGRQUHAXULY WPV

1RQ* $$3 HIQQIV KDY P MINRQY DV DQ DEDOMAIDRRO DQG\ RX WKRX@ GRAFRQUIG-UIWGQ DRIMRY RUDY D\KEVNMAM | RUDEDOMYR WH&RP SIQ VUKV DY BERWMG
XQEHU86 * $$3 BRPHR \WHH P MINRYY/ D L MERHY GRAUH GRAKH &RP SO V FDK H SHIGWMUBY RUIXMUH UL HW | RUFDSMIDH SHEVMUAY RUFRQAERMID
FRPPLNHQV LU IMGERHY CRABH GRARKDQIHY LQ RUFDK WAL HQIV IRU \WWH &RP S0 VZ RINGQ) FCBMIDGHHDY UL DAGRAY QRAUH GRALQMIAH SHOH RUKH FDK

WA HQVGHAHADY R VHYLFHLQAMMMWRUSUIGASD0SD P HQV RQWH&RP S VGEW LY DRRRXIK G-SUHALDNRQ DG CP RMY DARQ DHQRQ FDK AKOLHY/ WHDXHVEHQ)

G-BUHADME DG P RWY H3Z LOR \WKDYHWR EHU-SOFHGLOWHI XWMUH DOGQRO* $$ 3 HUQQIVERVGRAH GRADY. FDWK WHNXLHP HQWI RAVKFK BHBORP HQV Y IWERVQRW
DOWVAYRUDQRQ FDK LGFRP HRUH SHOH WP VWDADLH UH GRAG LOWH & RP S VMBMP HOVR FDK 1GZV DG YL RKHUFRP SIQHVLQ RULGBAMY P D FOBX@M WY
P HDXUHQLI HMHO® \WODZ HAR @ Y LWXVH XQHNDVFRP SDUDAYHP HDAKUA/

7KH&RP SI) FRP SHODMY | RUWHH @P MBMRQVE\ SLRYIAQ) \GHALLLF LG RWP DARQ WHIDAQ) \WHS 6 * $$3 [P RQVH FOGGIRP KK QRO* $$ 3 | LQDGRLOOP HDAUAY
7KH&RP SDQ | XUKHUFRP SHQDA| ROWHTP MBMRQVIQRXUXHR QRQ* $$ 3 11QDQADCP HDXUWVE SIWHQMY FRP SDUEGIS 6 * $$ 3 P HDXUAVP RUHSURP LGHQ®




7CERIR &

7KH&RP S EHINVH/WWDARQ* $$ 3 HLQQIV| CALOMIAY RSHIWY SHIRUP DOFHARP SDNRYYIURP. SHIRGWR SHIRGE, MRDMY \WHHIHRVR VRP HIWP VKDAYDY | URP
SHIRG R SHIRG Z IWRWDQ  FRUHDINRD R FRUH RSHDMY  SHIRWP DIFH RUWDAYDY  ZIGHD [P RY MP LMUFRP SDOHY 7 KHH SRMJMOGIHH PD. EH DG B
YOUDARQ/ 1Q FOSMIDMKRMUY/ D HAMY) LOMBWAH SHOH DG WH DIH DOG ERRN G-BUHADNRQ R | CAMIY DQG HTXSP HQV D HAMY  UHDIWYH G-BUADMRQ H SHOH  7KH
&RP S DOR SHHIV QRO* $$3 HIDQIV BHFDAH L IMEHDHYH/ KDALY P HDKUH LV 1 BIXHQ® XVHG B VHRXUMEY DCDOWW LQYHKRLY DOG RKHULQMBMMG SDMAY/ \R
HYDODMFRP SDQHV/IQWHERP S0 VIQBA L \WH&RP SO BHIHYHAKDAQYHIRLY Z L@ LOG\WHHP HDXUA/XVH XALQDXAMQ) WHERP SO VIELOW \RVHYIFHRUGRU
LQE-EWEHW DOG UL WHERP SIQ XWVH/QRQ* $$ 3 HILQQIVIQMIDD DvEHIKP DUINVR FRP SIHIWSHIRP DFHVRWDAR [WARP SHVRLY

,Q\KH SUAHREINRQ R \WWH I LQDGADOUAXOVEHBZ WHRP S BHFRAGY QRO* $$3 SANMMG(%7' $ ,GRPH / RW Z W QHAIGRRP H (AW DMIEXVEE®! \R FRQIXQY
RSHIDARYY \WHP RMAWR® FRP SDUIE®BIS 6 * $$3 P HDXUH 0 DRI HP HWBHIHYHAKDARY SUWVHOBIROP D EHP RMP HIQQII XAQDID] LQ) RULGFRP HIHHIDIRD

2QDQRO* $$3 EDIV WHERP S BFREGQRO* $$3 $AMMG (%7 $ / RWR P LEIRQ | RUWH WUHH P ROKY HIGHG 6HBWP BHU FRP STUG \R
P LEIRQ | RIWHWUHH P ROV HOG-G 6HBWP BHJ ) ROWH QCHP ROV HIG-G 6HBWP BHU G WHERP S WREGER* $$3$OMRG(%7' $
/ RWR P IIRQDEG P LARY WASHRAYHD 7KHCGHBOYR WRHH SHOH/DGQRO* $$ 3 UFRIAIDIROR WHHGRQ FDK WP VDUH\HWR W EHBZ

LOWRN\DQGV
7KUHO ROMV( QGHG6HBWP EHJ

1 1QHO ROMV( QGHG6HBWP EHU

1HWVGRPH / RW

I HY 1HN,GRPH / RWVIURP ' WARQIMDHG2 SHIMRY 1 HY
$GG ' H3FW,P STAR
, QRN [ SHOH
3WRVIMRQIRU,FRP H7L ([ SHOH 2 2
" HBUHADIRY( [ SHOH
$ P RMJDIROR , QEQILEGIS WV 2 2
(%7 $,QFRPH / RW IURP &ROMXIQ) 2 SHDIRY 1R* $$3

1R* $$3 % O HQV
6N EDHG&RP SHODIRY( [ SHH
,P S0P HOWR $ WHV 2 2 2
6HYH.DGRH( [ SHOH 2 B
5 HO0 H5/ RWRQBDBIR , QAR HOV 2 2 2
8 QI HE* DQRQ, QXN HOV
/ RWRY' DNERDR $ \WHV
* DORGHNBP HOR / LCEONY 2 2
&KDQHLQ) DUSCOHR ' HIYDAYH/ (CEL.OW 2 2
* DQRQ( [ \WMIXMWKP HOWR ' HEW 2 2
SANIMG( % 7' $ / RWILRP &RWXQ) 2 SHDWRYY 1RQ* $$3




7[EGIR &
/1,48, ,7< &$3,7$/ 5(6285&(6$1' *2,1* &21&(51

T KB Z H LGRS SHVEE GHAGRRP HIRP FROMXQ) RSHIDIRYY R P LARQ | RUWH QCH P RQMY HXGHG 6H-BWP BHU ZH QPG SH\E GHAGW | URP
FRQXQ) RSHIDIRY/ R P LARQ | RUWH WUH P RQKY HXGHG 6HBWP BHU DQGH SHAMR H SHIHGFH [ XUMHIGHAGRAAY LQ WH | RBVHTE®! I XVH © HKD/H D
CFRXP XOM3 GH LAVR P LORQ DG P LR DAGHSWP BHJ D' HAHPEHU UASHAMHD $VR 6HBWP BHU ZHKDGDZRNGQ
FCBABOGH [AVR P LORY FOAQ) P LARQR FDK FRP SOHG\R DZ RINGQ) FEBAMIOCH LAVWR P LORY LFOAQ PIARQR FDK D/R ' HHPEHU

EXUHMDIHN Z HH DS LP DAMD WP HY PAOAICELMMNY D/ R 6HBWP EHJ FRP SDUHG \R CBSUR LP DMD WP H/ PXUMDAICELOMY DY R
" HPBEU

: HKDYHQRAEHHD CERIWR JHHIDIM X [ LHHOAADWK T URP RSHIDINY CRRMMAY R | XQG RAURQIRIQY) RSHIDINRQYY 61LCAHRXULCH-BWRQ Z HKDYH UDNVHG FDBMBDKURXI K SUYDM\DBY
R FRP P RQWRAN SUH HUHG WRAN DG GHEVWHRXAUMHY 2 XUIXWUH XARHW LY G-BHIGHQWKSRQ RAUCHOW \RX OFKLHYH SUR MBE® RSHIDINRQY DG JHHIDM FDK 1URP- RSHIDINY)
CAMMAY 7 KHHLY QR IXDBMHWDAZ HZ L@EH CEG W JHH DM HIRXI K URYHXH DG RUUDNVH FESMUOWR VXSSRWRXURSHIDINRYY © - HZ LO@EH UHNXUUHG R UDNVH DEAWRDO XA/
\WURAIK SXEQF RUSUYDM | L(DAAQ)  DEAWRBOFRMER DRYH UHDMWRQKLSY RURKHU DD HP HQW XQMNDZ H DuH CEG! W UIWH UBAYHXH R D SROAR SRAMMYHFDK IBZ = H
FRQMXH\R HYDOOM YOURXY RSWRQV R | XUIKHJUHEFH RAUFDWK UHTXUUHP HQWV R RSH.IDM DAD UHEEHE UDM - DY Z HDDY RSWRQY VR UDVH DEAWRDOI XQBY LFXGAQ) RAmQIQ)
GOV DG WHIQ) ARP P RQWARRN 7 KHUH LYV QR IXDIBQMH \WDAZ H Z L@EH CEG R JHHIDIM HRXI K UYHXH DQG RUUNNMH FDSMUOWR VXSSRIWRXURSHIDNRQY RULL Z H DUH CEG W
UDNVHFDSMED WDAXAK FDBMBLY. LAOEH DYDYDEG WXV RQCAR-BMEER WP V' RQDQ CFH-BMMERIVAKHEX®! RUDADD

7 KHUMW DG XRHMBQNANKURXQAQ) \WH&RP SO0 v CELAM VR FRQMAH\VR UDVH FDSMICDOG LW P WG FOBAICUARXUAHY UIVH\KEWBQIOEREVWD/\R WHERP SO VCELON
R FRQIMHDVDJIRQ) FRIFHD! ROEZHYHP RQMVIURP \WHIMMOGFHR WHH | LCDGADOWEMP HOV 7 KHDFFRP SO0 LQ) FRORIEDAG | LA DOWIAP HONVKDYHEHHD SWEDUHG
IQOFFREDFHZ WS 6 * $$3 Z KIFK FRQMP SIMRXUFRMDIROD/DIRQ) FRFHD

2 SHDIQY $ AW

&DK XVHG LQ RSHIDICY CRMAY | RUWH QGH P RQMY HIGHG 6HBWP EHU 4sY, P LAIRQ FRP SIHG R P LAIRQ | RUWH QCH P RQMY HIG-G 6HBWP EHJ
DQLFBDHR P IER) RU 7 KH LGRUDH LQ FDK XVHG 1O RSHIDIY  CRAYMNY Z DV SUP DUO GH\R LFRP HIWRP HP SR HH UHAQINRD FUHAW R

P LAIRQLQWH SURU\ HOU YHYIXY QRGH LOWH PAUBOA HIU , QO D WHERP S H SOQGEHS W UHEBIORSHIDIRQY \MURKIK \WH DEAURQ R \WUHH QVSHRDUHVLQ 1 RWHD
&D0RAD Z KIFK FROUEXAG\R DVRBOLGFUDHIQIURW SR IWR P IAIRY 6LGFHS XIXWY P DEIHP HYMKDVLP SBP HIMG DVMIDURXQG SOQWR WIELT) HRSHIDIRQY
DG SRUNRD \WH &RP SO0 IRUSUIR MIELDW * XUQ) \WWH QCH P ROKY HIGHS 6HBWP EHU P DI HP HOAIRRN GHAMYH DRIRQ B WA LW SUAHTH LQ 6RAKH.D
&D0 RAD\R DBYIDM I LOGRCOMEIQY | URP \KH UHIMAG G-EWDQG DIRZ. WHERP S0 \R UHELHAWIARXUAHY HIEQMY BHAWUDTRFDIROR FOSMID, QO D WH1 RWHO
&D00 RAD7 WDQLRANRQY SUVHIMG G UHYHXH RSSRUMQMNAY DQG UHEH LGHE \WH&RP SDQ) VP DINHABBHIFH 7 KYARDAILE H SOQURQLYH SHAMG\R HKOGFHRSHDIY FDK
IGZ B \BESIQ) LQRDIWRZ Q) PP HUEDHDQGGYHDILQ) W GHILVZ W H MM RSHIDARQY 7RIHMHU \WHHLQUDIYHY/ DI QZ LW P DO HP HOAVJIRDOR ROWP 1] LQ) FDK
|GZ DQG HOKUQ) \WWELTE®! JURZ\W 0 DRI HP HADQIALSDMY LP SURYHP HOW LQ FDK | BZ. 1URP RSHIDICY CRAYLNAY Dv \WH &RP ST FRQIDHY \R H HRXAM LW \RDADLE
UMAKPMUCY

, QYR $ PN

&DK SIRVIGGE QMM DRI RAKHQCHP ROMYHIGG6HWP BHU zD/ P LORQARP SIUG\R P LARQI RMHQHP RONVHG-G6HSW BHU
DOLRUDHR P LARQ RU 7 KHIGRUDHIQFDK SURMGGE QMY DRIV Z Dv SUP DU GAHWR\WHFDK WHAHYHE XSRQWHVOBIR - HIXWY LOMIY
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YDHSRQP\ NJRZ GEIH KLY WHBRWERHY CRVRQEIQDD. XQAKHWEMP HOAR DP DMUDC CRARURP LWWR WM DP DMUIDO CRACHRHADY WP DNHWHWEBIMP HQWVP DGH 1Q
QKWR WHRURXP WEHHY XQGHUZ KIFK \WAK WP HQVZ HHP DEH (QRAP MBDAQ) Z W HSHRAR\KRHSHIRGFRYHBGE WYV BERW

YDHEROP\ NJRZ GEIH WHI LGDGADOXBAM HOWV DG RMHUILGDGADO.Q RUP DARQLGFOGHELOWLY BHER WM DL SUHHONQ DEP DAMUDOUASHRWHI LCDGRDCFRQAMRD
UAXOVR RSHDMR/DQGFDK | BZ VR WHS HIMAIQAD/R  DOG | RU\KHSHIRGY SUAVHIMG QWY WHBRW

7 KH5 HIADOAV RKHUFHWA Q) RIILFHUV DG, DUHUASRQUEG! RUMMIEDKLQ) DIGP DQBQQ) GVFRKUHARQURY DG SURFHEWY DVGHIQHGIQ( [ FKOIHS FV6 XB1
D HOWG G H DOGLOMODFRMRCRYHUILCDIADOMERWY D/CGHIGHGIQ([FKOQHSABX®Y D | OG G | |RAKHS HILDQADGG KDYH

D ' HUIGH WK QVRBRKUH FRURY DG SURFHBUN RUFDOHG \KAK GVRBRKUH FROURY DG SURFHGUAY R EH GALIGHG XQEHURXUNKSHYIMRY \R HQKUH WDV

P DMICOLQ RIP DIRQUHDIY \R \WH5 HIMBQMFOGQ) IWFRQRIEDAG\KEMADUHY VP DGHNIZ QWRXVE. RKHYZ DMOQWRHHM/ SDUFXDUD GAUK)
WHSHIRGLQZ KIFK KLY U-SRWWYEHQ) SUEDMHG

E ' RLUIGHG KK LOMODOFRQURORYHUI LOGADDUSRMY  RUFDAHE VKAK LQMEDOFRQARORYHU | LGDCADDUERMG) R EH GALIQHS XQEHJRAUVKSHYMRY \R
SURMGH WDRIE®! DAXUDGFH WIDLEQ) \WH UHITELOY R [ LQDGADOWERMY DG WH SUEDDIRO R | LCDGRLCOWBAP HOV | RUH \WMDOSXUSRHY LQ CFFREIFH
Z W IHH.DED DFR-BMGCFFRXQIY SUCASBY

F ( YDOOMWHHIFHAYHHWR WH 'S HI MDAV GVRERKUH FROMRY DG SURFHEXUY QG SUAHOAG LQ WY U-SRIWRXUFRFOMRQY CERAVNKH H | HAMHIHWR WH
AVFBRKUHFRQURY DG SURHEXUY D/R WHHIGR \WHSHIRGFRYHIGE! WY U-ERVWEDHERQVKRK HYDODIRQ DG

" DFRHGLOWLY USRWIQ  FKDQIHLQWHS HI MDAV LOMDOFRQNRORYHUI LODGADOUHBR NG \WDARFRXAUHE GAUKQY \WHS HI MADQAY P RUAG-FHQWLAFDOT XD
\WH 5 FOLRDQA | RAK | VFDOTXOMMULQ WWH FDAH R DQ DQQKCOU-SRIWAKDAKDY P DMIDED 0 HARMG RULY WDRIED ONHD VR P DADED T HAAKHS HIADOAY/
LQMIDOFRQMRCRYHUI LODGADOWERWY)  DOG
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DXQWRLY DOG\WHDXQAWARP P WHR WH5 HIMDAVEROGR QURARY RUSHIRQY/SHIRIP LQ) \KHHMXYDBOWXGRIRDY
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