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Item 5.07. Submission of Matters to a Vote of Security Holders.
 
On December 5, 2023, Unrivaled Brands, Inc., a Nevada corporation (the “Company”) held its annual meeting of stockholders (the “Annual Meeting”). Results of stockholder
voting at the Annual Meeting are set forth below.
 
Proposal 1. The stockholders approved and adopted the Agreement and Plan of Merger, dated as of October 9, 2023 by and among the Company, Blum Holdings, Inc., a
Delaware corporation (“Blüm”), and Blum Merger Sub, Inc., a Nevada corporation and a wholly owned subsidiary of Blüm. The results of the vote were as follows:
 

For   Against   Abstain   Broker Non-Votes  
618,413,560  3,121,184  25,162,994 2,031,405

 
Proposal 2. The stockholders approved an amendment to the Company’s Articles of Incorporation to effect a reverse stock split of the outstanding shares of the Company’s
Common Stock, par value $0.001 per share, at an exchange ratio between 1-for-70 and 1-for-100, as determined by the Company’s Board of Directors. The results of the vote
were as follows:
 

For   Against   Abstain   Broker Non-Votes  
609,896,412  38,267,107  565,624 -

 
Proposal 3. The stockholders elected the individuals below as directors of the Company, to serve until the next annual meeting of stockholders, with the results of the vote as
follows:
 

Director Name   For    Withhold   Broker
Non-Votes    

Sabas Carrillo   640,992,263   4,695,449   3,041,431 
James Miller   640,477,569   5,214,488   3,037,086 
Matthew T. Barron   640,872,439   5,238,160   2,618,544 

 
Proposal 4. The stockholders approved, in a non-binding advisory vote, the compensation of the named executive officers disclosed in the “Executive Compensation” section of
the Company’s proxy statement filed with the Securities and Exchange Commission on October 23, 2023 relating to the Annual Meeting. The results of the vote were as
follows:
 

For   Against   Abstain   Broker Non-Votes  
598,511,029  6,916,327  41,270,382 2,031,405

 
Proposal 5. The stockholders approved, in a non-binding advisory vote, an annual frequency for future non-binding advisory votes on executive compensation. The results of
the vote were as follows:
 

One Year   Two Years   Three Years   Abstain   Broker Non-Votes  
60,459,779  4,195,523  581,235,932  806,504  2,031,405
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Proposal 6. The stockholders ratified the selection of Marcum, LLP as the Company’s independent registered public accounting firm for 2023. The results of the vote were as
follows:
 

For   Against   Abstain   Broker Non-Votes  
619,534,691  3,959,264  25,235,188 -

 
Proposal 7. The stockholders approved a proposal allowing the Board to adjourn the Annual Meeting from time to time, to a later date or dates to permit further solicitation of
proxies. The results of the vote were as follows:
 

For   Against   Abstain   Broker Non-Votes  
615,682,499  7,481,545  25,565,099 -

 
Item 7.01. Regulation FD Disclosure.
 
On December 6, 2023, the Company issued a press release announcing the results of the Annual Meeting. A copy of the press release is attached hereto as Exhibit 99.1 and
incorporated herein by reference.
 
The information provided under this Item 7.01 of this Current Report on Form 8-K, including Exhibit 99.1 attached hereto, is being furnished and shall not be deemed “filed”
for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be
deemed incorporated by reference in any filing under the Securities Act of 1933, as amended (the “Securities Act”), or the Exchange Act except as shall be expressly set forth
by specific reference in such filing.
 
Item 9.01. Financial Statements and Exhibits. 
 
(d) Exhibits
 
Exhibit
Number   Description  

   
99.1  Press Release, dated December 6, 2023
   
104  Cover Page Interactive Data File (embedded within the Inline XBRL document)
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SIGNATURES
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.
 

UNRIVALED BRANDS, INC.  
    
Date: December 6, 2023 By: /s/ Sabas Carrillo  

  Sabas Carrillo
Chief Executive Officer  
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EXHIBIT 99.1 
 

Unrivaled Brands Reports Average 96% Consolidated Stockholder Voting Support
 
SANTA ANA, Calif., Dec. 6, 2023 (GLOBE NEWSWIRE) – Unrivaled Brands, Inc. (OTCQB: UNRV) (“Unrivaled,” “Unrivaled Brands,”
“Company,” “we” or “us”), a cannabis company with operations throughout California, is pleased to announce the successful outcome of its 2023 annual
meeting of Stockholders held on December 5, 2023 (“Annual Meeting”), which was conducted via telecast.
 
At the Annual Meeting, stockholders demonstrated overwhelming support for key proposals, reflecting their confidence in the Company’s direction and
leadership. The following proposals were approved by the stockholders:
 

 

1. The proposal to approve and adopt the Agreement and Plan of Merger, dated October 9, 2023, by and among the Company, Blum Holdings,
Inc., a newly formed Delaware corporation (“Blüm”), and Blum Merger Sub, Inc., which provides for our reorganization into a Delaware
holding company, with the Company becoming a wholly owned subsidiary of Blüm and the current stockholders of the Company becoming
stockholders of Blüm (the “Reorganization”).

   

 
2. The proposal to approve the amendment of our articles of incorporation to effect a reverse stock split of all outstanding shares of our common

stock at an exchange ratio between 1-for-70 to 1-for-100, with the exact ratio to be determined by our Board of Directors (the “Board”) in its
discretion.

   
 3. The proposal to elect Sabas Carrillo, Matthew Barron, and James Miller to serve as directors on the Board.
   

 4. The proposal to approve the compensation of our named executive officers through a non-binding advisory vote, commonly referred to as
“say-on-pay.”

   
 5. The proposal to vote on the desired frequency of future non-binding advisory votes on executive officer compensation through a non-binding,

advisory vote.
   

 6. The proposal to ratify Marcum LLP as the Company’s independent registered public accounting firm for the fiscal year ended December 31,
2023.

   

 7. The proposal to approve the adjournment of the Annual Meeting from time to time to a later date or dates, if necessary and appropriate, under
certain circumstances, including for the purpose of soliciting additional proxies in favor of one or more of the foregoing proposals.

 
Tracy McCourt, the Inspector of Election, has certified all voting results for the Annual Meeting. The final tabulation indicates that out of the 774,998,097
shares of common stock and 14,071,431 shares of Series V preferred stock entitled to vote, the Company received an average of 96% voting support from
stockholders approving all seven (7) proposals.
 
The official voting results for each item voted on by stockholders will be disclosed in a Current Report on Form 8-K to be filed with the Securities and
Exchange Commission (the “SEC”).
 
Unrivaled Brands Chief Executive Officer, Sabas Carrillo said, “We are delighted by the resounding support shown by our stockholders at the Annual
Meeting. These results reflect the shared vision we have for Unrivaled Brands, soon to be Blüm. Moreover, our pursuit of a significant acquisition
opportunity underscores our commitment to growth.”
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About Unrivaled Brands
 
Unrivaled Brands is a company focused on the cannabis sector with operations in California. Unrivaled Brands operates four dispensaries and direct-to-
consumer delivery, a cultivation facility, and several leading company-owned brands. Korova, an Unrivaled Brand, is known for its high potency products
across multiple product categories, including the legendary 1000 mg THC Black Bar.
 
For more info, please visit: https://unrivaledbrands.com.
 
Cautionary Note Regarding Forward Looking Statements
 
Certain statements contained in this communication regarding matters that are not historical facts, are forward-looking statements within the meaning of
Section 21E of the Securities Exchange Act of 1934, as amended, and the Private Securities Litigation Reform Act of 1995, known as the PSLRA. The
Company uses words such as “anticipates,” “believes,” “plans,” “expects,” “projects,” “future,” “intends,” “may,” “will,” “should,” “could,” “estimates,”
“predicts,” “potential,” “continue,” “guidance,” and similar expressions to identify these forward-looking statements that are intended to be covered by
the safe-harbor provisions of the PSLRA. These include statements regarding management’s intentions, plans, beliefs, expectations, or forecasts for the
future, and, therefore, you are cautioned not to place undue reliance on them. Such forward-looking statements are based on the Company’s current
expectations based on information currently available and involve risks and uncertainties; consequently, actual results may differ materially from those
expressed or implied in the statements due to a number of factors.  No forward-looking statement can be guaranteed, and actual results may differ
materially from those projected.
 
New factors emerge from time-to-time and it is not possible for the Company to predict all such factors, nor can the Company assess the impact of each
such factor on the business or the extent to which any factor, or combination of factors, may cause actual results to differ materially from those contained
in any forward-looking statements. Risks include the risks and uncertainties identified and discussed in the “Risk Factors” section of the Company’s
Annual Report on Form 10-K, Quarterly Reports on Form 10-Q and other documents filed from time to time with the SEC. Forward-looking statements
included in this press release are based on information available to the Company as of the date of this press release. The Company undertakes no
obligation to publicly update any forward-looking statement, whether as a result of new information, future events or otherwise, except to the extent
required by law.
 
Important Information and Where to Find It
 
The Company has mailed to its stockholders of record as of October 16, 2023 a definitive proxy statement (the “Reorganization Proxy Statement”) for
an annual meeting of stockholders to be held on December 5, 2023 to approve the Reorganization, a reverse stock split, and other annual meeting
proposals as described in the Reorganization Proxy Statement (collectively, the “Reorganization and Annual Meeting Proposals”).
 
No offer of securities shall be made except by means of a prospectus meeting the requirements of the Securities Act. In connection with the
Reorganization, Blüm has filed a definitive prospectus of Blüm, and the Company and Blüm may file with the SEC other relevant documents in
connection with the proposed Reorganization. THE COMPANY’S STOCKHOLDERS ARE URGED TO CAREFULLY READ THESE DOCUMENTS
AND THE DEFINITIVE PROXY STATEMENT/PROSPECTUS, WHEN THEY BECOME AVAILABLE, BECAUSE THEY CONTAIN AND WILL
CONTAIN IMPORTANT INFORMATION REGARDING THE REORGANIZATION. Investors may obtain a free copy of Blüm’s definitive prospectus
and the Company’s Reorganization Proxy Statement, as well as other filings containing information about the Company, Blüm and the Reorganization,
from the SEC at the SEC’s website at http://www.sec.gov. In addition, copies of Blüm’s definitive prospectus and the Company’s Reorganization Proxy
Statement, as well as other filings containing information about the Company, Blüm and the Reorganization can be obtained without charge by sending a
request to Unrivaled Brands, Inc., 3242 S. Halladay Street, Suite 202, Santa Ana, California 92705; by calling 678-570-6791; or by accessing them on the
Company’s investor relations web page at https://ir.unrivaledbrands.com/sec-filings.
 
Contact:
Jason Assad
LR Advisors LLC.
jassad@unrivaledbrands.com
678-570-6791
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