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Item 1.01 Entry Into a Material Definitive Agreement
 
On May 13, 2019, MediFarm LLC, a wholly-owned subsidiary of Terra Tech Corp. (the “Company”), entered into an Asset Purchase Agreement (the
“Purchase Agreement”) with a non-affiliated third party (the “Purchaser”) pursuant to which the Company agreed to sell and the Purchaser agreed to
purchase substantially all of the assets of the Company related to the Company’s dispensary located at 3650 S. Decatur Blvd., Las Vegas, NV 89103 (the
“Business”). The aggregate consideration to be paid for the Business is $11,000,000, of which $7,000,000 is cash and $4,000,000 is shares convertible
into the Purchaser’s publicly-traded securities. The transaction is subject to approval by the Nevada Department of Taxation, and other customary closing
conditions, and is expected to close promptly following receipt of such approval and satisfaction of all conditions to close. There is no material
relationship between the Company or its affiliates and the Purchaser other than in respect of the transactions contemplated by the Purchase Agreement.
The Purchase Agreement contains customary conditions, representations, warranties, indemnities and covenants by, among, and for the benefit of the
parties.
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SIGNATURES
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 

TERRA TECH CORP.

Date: May 13, 2019 By: /s/ Derek Peterson
Derek Peterson
Chief Executive Officer
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