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Item 5.02. Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers.

Effective November 17, 2025, Matthew Barron resigned from the Board of Directors of Blum Holdings, Inc. (the "Company"). Mr. Barron was a member of the Audit
Committee of the Company. The resignation was not in connection with any disagreement with the Company about its operations, policies, or practices.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.
Exhibit Description
104 Cover Page Interactive Data File (embedded within the Inline XBRL Document).




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

BLUM HOLDINGS, INC.
Date: November 20, 2025 By: /s/ Sabas Carrillo
Sabas Carrillo

Chief Executive Officer



