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2 Q-DRAY 8 QUYDBGYADDY ,(F 38 QUYDDG  ARP SBIMGDFRSRIDMURIDQ] DIRY \WH?5 HRUDQ) DARY  SXUXOQARZ KK Y0P + RBQIV ,GF EHTP HWH
XGWP DM SDHOAR 8 QUYDDG $V SOWR \WH 5 HRUDQ DIRY 8 QUYDBG HOMIHS LQR DO $ JUHP HOVDQG 300 R 0 HIHJ GDAG 2 AREHU WH 25 HRUDQ] DIRD

$IUHHPHIV Z1IW %P DQGYOP 0 HIHUGXE ,(F D1 HYDED FRERDIR) DUGDZ KR RZ GHG\KEMADY R 9P 30 HIHUEXE IQZKIFK [PRY RMHWQV DG
\KEMPAKR LW WP V DG FROBMRYY DY GAAUEHG EHBZ \WWDAD HIHUBXE P HIHG Z W DG LOR 8 QUYDBG Z W \WH \FSODM H IMMIFH R 0 HJHUGXE AHDUQ) DOG Z W
8 QUYDBG\XYIYIQ) DVDAUHWZ KRD RZ GH\KEMADY R %OP $ I\MWHS HRUDQ] DARY WHERP SO0 FRQIMDMY/\R HIDIH LQWHBXMGHN FRIGEMS B IMBURUVR WH
5 FRUDQ] DIRQDGWHAWRRYDQGH HXAWHRIILEHYR 8 QUYDBEFRQMMHG\R VHYHIQWH\EP HFDSCAMWYI RI/®P

7KH 5 HRUDQ) DARQ'$ JUHP HABURVLGHY \WDADAKH HIHRAYH WP H R \WH 5 HRUDQ] DIRY RQ -0 DR \WH MKHG DG RAMBAQ) \KDW/ R 8 QUYDBEV
FRP P RQWHFN SCUYDOH SHUNKDUHZ HIH FRQAHINMG DXRP DIFDD RQDRH | RURGHEDIVIQR\KDWWR %@P VARP P RQWRAN SOUYDOH SHAKOH DQGOOR
WH LWKHG DOG RANBQEQ) \KDW/ R 8 QUYDBEY 6HIH/ 9 SUHHUHG WHAN  SDU YDOH SHUNKDH Z HIH FRQYHWG RQ D RGHIRURCGH EDUY LQR \KDWW R 969P
UASHRAYHFDWMR SUH HUHG\WEAN SDUYDDH SHAKOH 2 Q) HEXOW WHERP S0 B-IDQWDAQI D/ % 0 + RQWH2 784 %

$ GAWRDD HIHAYH -0 L HIFK RAMBOAQ) RSWRQ\R SXUKDHWKDW/R 8 QUYDBGVARP P ROWRAN D2&RP S0 2 SIRJ Z DVFRQHWE DARP DIFDD
LQR D \WRFN ROWRQ R SXURKDH D LGHQIFDOQ®P BHUR \KDWVR %@P FRP P RQWRAN L HIFK RAMBOAQY) Z DUDQAR SXUADH KDWY R 8 QUYDBGV FRP P RQWRAN D
3QRP I : DUDQN Z DvFRQYHIMG DARP DIFDID LQR DZ DUDQAR SXUAKDH DR LGHQWFDOQ®P BHUR \KOWWR 960P FRP P RQWEAN OQG UL HIFK RAMBQEQ) SURP MR
RMFRYHWEBILQR \KOW/R 8 QUYDBGVFRP P ROWREN D&RP SO 1 RM  Z DvDXARP DIFDD FROMAGLQR DSURP MR QRMFRQYHINEGILQR 0 LGHIFDOQP BHUR
\KOW/ R 9%60P FRP P RQWRFN LQ HIFK FD/H RQWH\CP H WP V DQG FRUAMR)Y D/ CSSIHG \R WH&RP S 2 SURD) &RP S © DUWIDADQG &RP SIQ 1 RM UASHRMYHD
LP P HADMD SURMRWHH | HARYHEMDQE D/AHVRIK LOWHGRRP HIBIRQ UMY \R\KFK &RP SI) 2 SIRD &RP SOQ © DUIDADQGERP SI) 1 RM

( HARYH- CO@Y 8 QUYDBGYIR/ ,(F FRP SBIMGDUYHIHWEAN SR IWFRP PROWEENDADWDIRR  1RU \KH35 HYHYHEWWANGSDV $ VDUAKOWR \KH
5 FRUOQ] DIRY WH PXUHAMEANKRTHY R 8 QUYDBEG BHTP H WRANKRTHY R %OP Z 1W \WH \LP H Q® BHUDG SHAQIHR \KIBVR %@P D/ KHE Q8 QUYDBEG
LP P HADMD SURUWR \WH5 HRUDQ] DARD \KEMPAR D) FKOQIHY | URP \KH LP SBP HOBMRQ R \WH 5 HYHYH6\RFN 6SOAS FFRAQI®  DIOWKOUH DQG SHUMKOUH [P RXQN | RUDD
SHIRGY SUAHQMS LOWH CFFRP SO 1Q) FRQRICDMS | LCDQRLOOWTAP HON DG QRM/WHIHR KDYH EHHD DOWMAG WNRTRAYHY Z KHIH DSSTFCE®! W UH GRAKLY5 HYHYHEREN
6 SONDGE DO HAR WHSUH HUHG RN FROMWMRQUDARY
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7KH OFFRP SO0 LQ). FRORICDMS | LQDGRDONEIM HW KDYH BHHD SUHEDUHS 1Q DAFRUEDGFH Z WK 8 6 JHHDD CFAHBAG DFFRQIQY) SUCASBY 2* $$3°  OU5 ZLW WH
LOQXKPNR)/\RS 6 6HXUMA/OQG( [ KOQHERPP MWRD 36( & )RP 4 DIGSWFRI R 5HIXDMRDG ; R \WHEHXUMAY/S PAR DG UH GRAKH CFRRXQN DG
RSHDMRY/R \WH&RP S0 DIGWRHR IWVEMADUR/LOZ KIFK WHERP ST KDVDFRQARTXY | LDCADO QMO CFFRECFHZ W WHSURYIMRQ/R ) LCOGALOCS FRRXQI)
SVIEDB/YROEG ) $6%  $ FFRXQI G\BQELB/&RAILFDIRY 3$ 68 3 RQRIDIRY

$ @LQMFRP SDQ WDQUORAIRQY DG EDDIGRHY KDYH BHH HIP LCDAG LQ FRORIEDIRY , QWH RSIQROR P DI HP HWDIDDEWW HOV FROAY R R QRIP DOUHRXULY
DAV HV FROUGHIHG GHFHADY 1RUD IDUSUAHIBIRQ R \KH FRORIEDMS | LDCADOSRMMR) R WH&RP S /R -XCH DG’ HHPBEU DG \WH
FRORIEDMG UKWV R RSHIDIRQY DQG FDK 1BZ V | RUWH SHIRGY HIGHG - XCH ssc KDYH EHHQ LFOGHG 7KHH LOMIP  XQXQWS FRORIEDAG | L(QDGADD
WA HIV R RACFOGH DDAV RS TG B * $$ 3 | RUFRP SBUMI LODGADOWTM HWDOG WHIH RUH \KRX@ EH UG LO FRMGRAIRD Z LW \WH P RUH GHBIG( DXAMS
FRORICDMS | LCOGRCOWEAP HON | RUWH\ HIUHDGG ' HHP BHU 7KH' HHPEHU EDDIGRHY WBRWAG KHMOQ DH GHIYHS 1URP WH DXQWMS FRORIEDAG
I LCOGALCOWBAP HOWVI RUWH\ HOUHGG' HAHP BHU 7KHUAXOWVR RSHDMRQ/ I RANHIQMIP SHIRGY DHQRAHHAOUD LOAFDIYHR \WHUAXOVR RSHDNRQ/\R EH
H SHANG I ROKHIX@ HU

* RQJ &RFHQ

7KH&RP SO LGPXUMHG SUHVE] GHAKGFRP HIURP FROIMXQ) RSHIDIRQVR P LIRQ DG P LAIRQ I RUWHWUH DG M P RQMY HIGHE-XCH UAGHRRYHD
DOGSUHVEE GHARWIURP FRQIMXQ) RSHIDIRQ/R P LARQOGG P LAIRQ| ROMHWUHHDQGM] P RQMVHIG-G-XCH UAS-AYHD $VR -XCH DG
" HPBU WH&RP SDQ KOG DQCFRXP XDMGE GH LAVWR P LARQDGG P LARY UAS-RYHD $ WXCH WH&RP SDQ KOG DFRQRIEDMGFDK
EDDFHR P LARY 0 DIIHP HOW SHAWAR H SHIHFHIXWHIGHAMRMYIO  DOGLQWHIRMHIEB! I XM 7KH&RP SDQ P D QRAEH CEGI\R JHHDM\K | LELHQV
FDK |URP RSH.DIY DR/ VR | XQGIWRQIRQ) RSHIDIRYY 7 KH&RP SDQ VI XMUHVKFFHW/ LY G-SHIGHAXSRO LW CELQM \R CFKUHYH SUR MEE®! RSHIDARQY DG JHHIDMFDK
IURP RSHDMY CRRMMWAY 7 KHMLY QR IXOIQMKDANHERP S Z LOEH CEGIVR JHHDMHIRXI K BYHH RIUINHFCSABDR VKSSR WV RSHDIRY/

7KH&RP SO Z LGDEH UATXLLHG \IR UVH DEAMRIO XQB/ \WURKIK SXEQE RUSUYDM | L(DAGQ)  DEAWRDOFRIER DAYH UHIARQKLSY RURKHUDUIGI HP HON XQIOMIY CEGIR
UDVH UAYHDHY R DSRQAR - SRIMYH DK 1GZ. 7KH&RP ST LV HYDODIY YDURXY ROMRQY R | XUKHUUHEEH LW FDUK UHTXULHP HOW AR RSH.DM DAD UHGXFHS UDM D/Z HODY
ROWRQV/\R UIMWH DEAWRDO X6V [(FOAQ) RAEIQQ) GO0/ DG HIY FRP P ROWREN 7 KHHLY QR IXDLIQAH\KDAMZ LEDEH CEBIVR JHIHDM HIRXIK UHYHH RUUMNVH FDSAMID
R \XSSRWAVRSHIDIRQY RULL WA/ CEGIVR UIVHFDSMID\WDAMZ LEHDYDMEGIWR \WHERP SI). RQCFAHBEEGIWLP V RQDQCFFHBEGIVAKHEX®! RUDADDD

7KHIWAXOGHR DEAMRIDOHRXUMAY/P D BAXOVQ DML QU LFDQABOMRQLOWKHHTXUY LOMIVR WHERP SIQ VAXUWHANKBRNKRTHY 2 BEQQ) GO/ DAXP 1Q) WHHEDD/
Z RX@ EH D/DOEG! Z LELGRUHDH \WH &RP SO V ACEOMY DG | XWXMUH FDK FRP P WY HOW 7 KHUH LY QR DWKUDGRH \WDAKH &RP SO Z LODEH CEG R RBEIQ | XUKHUI XQB/
UATXLUHG | RULW FRQIOXHS RSHIDIRQY ROWDADEAMRDO! LDGAQ) Z LEEH DYDMEG! | RUXVHZ KHY GHHEHG RU UL DYDLOE®! WDAWAID EH REBCHE RQFRP P HRDD WDWRIE®G!
WPV | WHERP S LV RATEGI WY RAIQ WH DEAMRDO! LODAQ) RQDWP HD EDMY IMZ L@QRAEH CEGIVR P HANWRKMHUREDI DARQ/D/AKH  BHFRP HGH DG WH&RP S0
Z L@EHI RIAHG\R VFIBIGRZ QRUSHIKESV HYH FHDHIWRSHIDIRY/

7 KHUMY DQGXQRHMBQIAAKURXQAQ) \WHERP SO VIELAW VR FRQIXHVR UD\VH FOSABCDGE LW EP WG FOSMICUARXUAHY IMVH\XEWEQMOGREND\R \WHE RP SI). VIR
R FRQMXHDYDIRQ) FRFHQIRNZ HYHP ROMVIURP WHIMKOFHR \KHAHI LOGADOWEAP HOV

7KH OFFRP SO0 QY | LQOGADOWEMP HQW KDYH BHHD SUHSTUHG DXXP LI WDAKH &RP SIQ - Z LOFRQIH D/ DIRQ) FRIFHD , Q DO HI RVWR CRKUHYH QIXL.AW WDAZ RX@ EH
X LALHQAR P HADDR LW FRP P WY HQV WH&RP SO KDY XQEHWIND DQP BHUR CRIRY/ LGFOAQ) P LQP 1] 1Q) FOSMIOH SHIGWMUAY DQG UHBAQ) WX H SHOHY
+ RZ HYHU P OO HP HQABHIHYHAKDAAYHQ DWLAINQ) WHHIRARQY WHERP S Z LACRAKDYH\K | LAHQAITXL.GW \R DM\ DOR W1 XUHUH I LCDGADOREQIDINRYY 7 KHUMNY
DG XQPHMEQUA/ AKURXQAQY WH CELAM \R UDVH FOSLMID WH @P WG FSAMICUARXUAHY DQG\WHZ HIN LGB FROBURY/LP SR WHE&RP S0 TV EXMCHN IMVH\KEWEQID
CREND/\R IWELON \R FRQMXHD/DIRQ) FRFHD
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5 HROWIL LEDIRQY

&HYEQ SURUSHIRG [P RXQW KDYH EHHD UHFIWI LHG R FRIRP \R WH PXUMOASHIRG SUAHQBINRD $ FROKHS WBM LGFRP H\ SURVRA® LGFOGHS LQ CFFRXQW SD) CE® DQG
DFRKHS QCELOMAY KDY EHHD UHFRDW LHS W LGFRP H B HY D DEGY RQ \WH FRORIEDMS EDDQRH WKHHV |, Q DEAMRY WM LOFRP H\Ef H SHOH SUMRAO® WHFREHS D/ D
FRP SRHR \HTIXY  JHHIDODGE DEP LQMRDAYH H SHOHY KDV EHHD UHROWL LHG R \WWH SURVIMRQ | RULGARP H\Y] - 7 KHUH UHRDWLLLFDINRYY GG GRAD HAAMREDDAHN \RED
ACELONY \WERNKRTHY GH IAVWRUGHARY

6LIQU LFDQVE FFRXQIQY) 3 RTAHY

7 KHWJ QU LFDQATFFRXQIY SRIAHY/DQG FUMPDCHAN DAM/CSSTIHGE. WHERP SO LOWHHIQMIP XQDXAWMG FRORICDMS | LDGADOXBAP HQVDHWWH\CP HD/\KRHCSSTHG
1Q WH &RP SO IV DXAWMG FRORIEDAG | LDGADOWEIAP HOV DG CFFRP S0 LY (RMW IFOGGIQWHERPSI V. )RP . XQBW RKHZ MH QVFRHS LQ WHH
CFFRP S L) CRMAR WH XQDXGWMG FRORICDAG | LDGALCOWBAP HOWI RAKHIOMIP SHIRGHIGG-XCH

&RORIEDIRQR 9DUCE®D!, QMHIY QMY

 QUFREFHZ W WHSRIMRY/R $68&  *&RORIEIRY WHERP SIQ FRQRIEDM/DQ YOULEGILQMMANQINY 39 ,(© R Z KIFK MAV\KHSUP DY EHHLADY 7KH
WSLFDOFRQAURY | RUD FRRAXY | LCBGADOIQMMNMRZ GHIKLS LV KRTEQ) DP DNUM R \WH YR LOMMWWR DO HIMY KRZ HYHU DFRQURAGY | LCOGRDOIQMMMP D DR
H LWAQHMY \KFK D/9, ( V \WURXIK DUDRY HP HIVWDAER GRAQYRYHFRQARTIY YRIG) LOMBMN $6&  UHTXLUA/D YOULEBLQMIAKRTHM FRORIEDMDO |, ( LI \KDV
SOV KDV\KH SRZ HUVR GLHRAVNKH CRAYMIV R \KHO | ( \WDAP RWXLIQULFDQ® LP SCRAIRHO , ( IV HRQRP LF SHURUP DFH DG WH REQI DARQ\R CEVRE GRAHVR! \WHO , ( \WDW
FRXQB SRMQMDID EHVLIQULFDQWRWKHO , (- RUMH U KVWR BFHYHEHH IWIURP \WHO , (| \WDVFRXQS SRVMID EHVUIQULFDQARWWHO ,( 7KH&RP SDQ. GRVGRVRQRICDMD
9,( LQZKIFK MKD/ D P DNVUMY RZ GHIKLS LQAMMINZ KHD LY CRAFRQIGHIG \WH SUP DY EHHIADY  7KH&RP SO HYDODMY LW UHIDNRQKLSV Z 1\ DIWH 9, ( VRQ DD
RYRQ) EDLAR UDWHNLL IWARQMXH/AR EHWHSUP DY EHH LADY

1 RO &ROARTY , QMHW

1 RO FROARTY LOMBMAVE1 &, WBUAHON WH GHADKHIVR HOM¥A/ \KDAIKH &RP SDQ. GRHY QRAGUHA® RZ Q EXWKDY D FRQURAY |L(DADOLQMIVL &, LV \KRZ QDVD
FRP SRHR  WRANKRTEH AT GH LAWRQ \WH FRORIEDAMG EDDGFH \KHV DG \WH\KDH R LGFRP H G DAMIEX\BEGA WY QRO FRQURTGY LOMIKALY \KRZ Q DV D FRP SRHUAR
LR H BW LOWHFRQRIDM WM HWR RSHIDIRYY

YXMGHW&RP BLCDIRYY

7KH&RP S CAFRXQIVI RULW BXMCHN CFTXMURQY LQ CAFREXFHZ WS 6& 206MGHWV&RP AR 7KH&RP SO0 DERFDM/WHVREOFRWAR \WH CFTXMURQR
WHXQEHDLQ) GHADKHVEDHS ROWHUUASHRAIYH HAWP DAG| IUYDOH/ $ VSOWR KLY DIRFDINRQ SURFHN WH&RP SO0 LGHQWLHY DG DAMEX\MY YOOHY DQG HAP DG QYH/
R \WH LQIQILEG DAV CFTXLUHG 7 KHVH GHMP LGDIRQY LOYRYH VI QU LFDQAHKNP DMV DG DAXP SIRQ/ BHIDAEQ) P XAB0! KLIK® VKEMALYH YDUDEGY LGFXQAQ) \WRHZ W
UASHRAAR [ XMUH FDK | BZ V. GVARXQADAY DAHADYH/ DG\KHXVHR QLI HHAYDODMNRQ P RGHY DQG WHH RUH UANXLH FRQUGHIEG! MGI P HA7 KH &RP SDQ IV HANP DM/
DG DAKP SIWRQY DUH EDHG 1Q SDWRQ \WH DYD.OELQW R OWMG P DUHASUFHY RURKHUMBQSDUHAP DNAANGDID 7 KHH GHMP LODINRQY O HANKH P RXQAR TP RMY DARY
H SHOHUARIQ] HELQI XMHSHIRGY 7 KH&RP SO EDHYIWI CLUYDOHHANP DIM/RQDAKP SWRQY IWEHDHYH/AR EHU-DRITEGI EXWHLGKHIHQ® XGFHMEOQ

&RQMHINEB!, QUKP HOW

7KH &RP SO HYDODM/ DQG CRFRXQIV | RUFRQYHMRQ RSMRQY HP EHEEHG LQ IW FROYHWED! LOXMKP HOV 1Q FFREXFH Z MM $ 68 7RIF $FARXQMY IRU' HIYDAYH
, QXUKP HQNVDQG+ HEILQ) SAMMEY  3$6& TRIIF °~ $6& 7TRIE  JHHDD SURYIGHWUHFUIAMID\KDA P HAMUHTXLUHARP SOQHAR ELLXURDM FRQMHYRQRONRYY | LRP
WHU KRIOQWAKP HOV DQG CFFRQMRUMHP DY 1 BHHWBQEQ) GHUYDAYH | LQOGADDLOXKP HQNV 7 KHH WUHH FUMAID LGFOGH AU WBIGRHY 1Q ZKIFK D \KH HRERP LE
FKOLCRAMIMPY DG UMW R \WH HP EHEEHG GHUYDAYH LOWAKP HQADUH QRAFGD® DQG FERHD UHIDMS R WH HRQRP LE FKOURMIMAFY DQG UMY R WH KRIWFRQAMFW E \KH
K\ EUG LOXKP HOMKDAHP ERGHY ERK WH HP BHEEHE GHUYDAYH LOXWKP HADQG WH KRWFRQALFALY CRAUP HDAXUHG DA U YOOH XQGHU RKHZ [VH DSSOFCE®! JHHDMm
CFA-BIMG CFFRXQIY) SUGHSBY/Z W FKOQIHYLQ | UYDOH USRYAMG LOHIQQIVD/\WH RFAXUDQG F - DVHEDUDM LOWKP HOAZ LK WH P HWALP \ D/ \KH HP EHEEHG GHUYDIYH
LOWNKP HQAZ RX@S EHFRQUGHIHE DGHIYDAYHLQKKP HOV

7KH&RP S CFFRXQN| RUFRQYHMMEBI LOWKP HV Z KHQLWKDY GHMIP LGHS WDAKH HP EHEEHE FROYHMRQ RSURQY \KRXEE CRAEH ELLXUFDMG | R \RHUKRWNIQWKP HON 1Q
DFFREDGAH$ 68 7TRIF  *$FFRXQIY) | RU&RQMHINEG! 6HRXUMAY Z W Y4-CHLFLDOS RYHMRQ) HDMUAY DV AKRVH SUR HMRDOWDELG, SHYEQ W & HYTIQ & ROYHWED!
QNP HON $ FFRAQIO \WHERP SI) UFRG/ Z KHGHHAOY  GVARXQVR FROYHWNEB GRM/| RAWHLQMQIF YDOHR FROMHMR ROMRYY HP EHEEHELQ G-EWQWIKP HOV
EDVHG XSRQ \WH QL HHEAH EHE HHD WH | DU YDDH R \WWH XQEHOLQ) FRP P R AN DAKH FRP P L9 HOACDM R \KH CRM \WDQUCRNRQ DG \KH H 1 HRRYH FRQYHMRQ SUFH
HP EHEA-GLOWHRM ' HEVEVARXQN XQEHWHHDUDQI HP HONDUHDP RMY HGRYHUWHWLP R \WHUADMG G-EAR\WHUHD@HWDMR UEPSIRQ $6& 7RIF SIRMGY
WDAJHHIDED L CQHYHARDAY QRAZ [\KLQWWH HQMMY FRQIRCFRX@S RUBTXLUH GHAFDK VFINBP HMAHQ\KH FRQUEFVYKDEH FODAL LHG DY DQ DAHARUD QCELOW

' HIYDIYH/ IDHONY

7KH&RP SIQ HYDODM/ DR LW DIUHP HOV AR GHMIP LGH Ll \VKAK LOWKP HW KDYH GHIYDAYHY RUFRQIEIQ | HDMB/ \WWDATXOD\ DY HP BHEEHG GHIYDIYHY ) RUGHIYDIYH
1 LA DOLOUMKP HIV \KDADUH CFFRXQIMG | RUDY CCELOMEY \KH GHLLYDAYH LOWAKP HOALY LMD UHFRLGHG DAW | DHUYDOH DG LY WHD UH YDOHS DAHTFK WHERWY GDM Z W
FKOQIHY LQWH | LUYDOH W-ERUMG LOWH & RQRIEDAG 6\BAMP HOVR 2 SHDIRYY , Q FOBXMMY \WHIQUYDOHR GHUYDIYH (CEOMY \WHERP SO XVHY D YDODIRQP R3-D
ZKHD/ HYHD  LCBXW DU QRADYCLOEG! VR HAP DM | DU YDOH DAHDFK SR GDM * HIYDAYH LOWAKP HACCELOWNAY DUH FOOWLHG 1Q WH FRQRICDMS EDIFH \KHNV D/
PXUHARU QRO PXUHAEDHG RQ Z KHKMHURJQRAGHAFDAK VFINBP HOAR  \WH GHYDIRYH LOWMKP HOAFRX@S EH BTG Z MWQ\IHYH P RNV R \WH BERWY (DM &UMFAD
HIXP DAV DG DAKP SIRQVXVHGLOWHP RGHDHAVAWHGIQ TRM  +' HIYDAYH/ (DELONY

8VHR (W D

7KHSUEDDNROR | LDGADOXEAP HWLQ CAFREDGRHZ W * $ $ 3 UATXLLAY P DEDIHP HOAR P DNH HUP DY DQG DWAP SINRQY\KDATH HANKH U-ERWWG TP RXQVR DAHV DG
QCEMMNY DAKH DMV R \KH [LGDGALDOBAP HOWV DG \WH UHSRUMG [P RXQVR  \RBDGHAUHYHOH DQG H SHOHVLQ \WH BERWY SHIRGY 7KH&RP SR WHIX@® HYDODMY
HUXIP DM/ DOG DAXP SINRQY UHIMG VR UHYHH UHFRIQURD LOHDRLY  YDODMRY MRAN EDHG FRP SHODIRQ H SHOH JRREZ L@DQG SXUKDHS LQIIILE®! DAVHAVDODARY/
GHIYDAYHADELOMWY GH HHGLGARP HVE] DXAAYDOOMRQDERZ DO/ XQFHMHOW] SRR \B FRQMYHIAH/ QM DNRQ DG RMHIGW FRQMIHFALHY

7 KRH FXP D DG DRXP SIWRQY DH EDHG RQ PAWHOM CAV - KIMRUFDOH SHIHAH 0G5 YDURXY RKHU | CRRY \WDAMKH &RP SO BEHIHYHY W BEH WHDRIDE®! XQaHJ WH
AURXP WA \WHUAXOVR Z KIFK TRP WHEDUY I RUP DNQJ MG P HQVCERAVWKHFDUWY 1QY) YOOHYR DWHN DG ACHOWY DG WHUHRGQ) R UWYHXH FRWDGH SHOHY
\KDADHQRAHDAO CESOHNURP RKHNRXUAHY 7 KH CRXDOUAXOV\KH&RP SO H SHIHAVP D GLIHUP DMUIDD DG 0oYHYHD 1URP \WHH X DV 7R WHH WAKHH
DUHP DMUIDOG I HHAY BRE H-QWH BXNP DY DG CRXDOUAXOV WHERP S0 IV IXMUHUAXWWVR RSHDARQYYZ LOEHDH HAMG

,QFRPH / RW 3HJ&RP P RQBKDH



,QIFFREFHZ W WHSRYMRY/R $6&  3( DUQQIV3HIGKDIH QHABRW SHUMKDIH LY FRP SAMG B GYIAQ) GHAGRRP HRUGWE. WH Z HIKWMG DYHIIH \KDBW R
FRP P ROWIBFN RAMBOAQ) GAUQ) WHSHIRG ' XUQ) DERWSHIRG \KHHIHAAR \WHSRMADCH HIAVHR WRAN RSWRQY Z DUDQN FRQYHYWE®ISUH HUHEWRAN DOGFRQYHMEG]
GEVWIHRWFRQUGHIHG LOWH A.OWME GRW SHMKDUH FDBXDMRQMGFHWWHH | HAWZ RXG EHDQNVAOMYH |, | WH&RP SDQ LVIQDQHAGRRP HSRMRY GOWGHIGIQIVSHMDH
LGFOGHY WRAN ROIRYY Z DUION FRQHWEB! SUH HIHG WRAN DG FRQYHMED! G-EWKDADUA GHMIP LGHG \R EH GOMYH XMQI \WH WHDKY  WRAN P HKRG | RU DEDHIW
LOKAKP HOVMACEBILQHTXN XQWIOGEWH? L FRHWS P HARGI RAWH&RP S0 VFROMHMEBGIGEWS HHARG1RM  + ( DUQQIV3HIGKDH

" LOMYHVHRXUMAV\KDADUH CRACFOXGHGLOQWHFDBXOMNRQR GOMG GHABRW SHMKDUHBHDXVHWHUH | HAAY DQIVAOMYHDHDV I RBZ V 1QARP P RQHIXLYDBQAKDH/

6l 0 ROMV( QGG
_XQ-|

&RP P RO6WRAN: DWIQN
&RP P ROGVEAN 2 SIRY
5 HHO® $ GROWGS FFRXQIY 6\BQEDLBY
,O-XH WH) $ 6% MKHGS 68 3) DUODOHO HOXUP HON? ) DIUODOHO HOKUHP HAR (| TXUV 6HRXUMHY 6XEMAIR & ROAMCAXDOGDB! 5 FAMRNRY, 7RSLE

" $68 RO LH/ARDAD FROMFXDOUAMANR) ROWHVDBIR DO HIXWNY VXU 1LV GRAFRQUGHIHG SDWR \WHXQWR CFFRXQAR WHHDXAUY VHRXUMN DQG \WHH R
LV CRWFRIGHIHGLOP HDXUQ) | DUYDOH , WIOR RO LH/AKDADQ HMY FOQLRADY DVHSDUDMXQWR . CFFRXQAMBFRIQ] HOGG P HOVKUH D FRQAEFNOOOB MMFIRD ) RUSXETE
BXMGHNV HMMY \WHS 68 LV HIHARYH | RUIVFDO\ HOWY EHILQQQ) DWW HRHP BHU DOGLQMIP SHIRG/Z BMOQWRH I VDD, HILY 7 KHDERSMRQR WH WIOELG RQ
-0 AGRMKDYHDP DMIDOP SCRARQWWHERP SO0 IV FRORIEDAMG | LADGADONBM HOV
5 HHO® , WKHGS FFRXQI) 6\BQEDLG/
Q2RREHU  WH)$6%IWKG$68 " WFRKUH, PSIRHP HONV - Z KIFK LGFRUSRIDAY FHABOQH 1Y) RULGRUP HQBDAVFERAUAY QG SUAHBNRQ UHTXLLEP HOV
R 6( & 5HIXDIRY/6 ; DIG6 . LORWH)$ 6%$ FIRXQIQ) 6\IELB/&RAILFDIRY \WH3 &RAILIFDIRY  $68 LVH I HAYHI ROWH&RP SOQ. D/R WHH I HRAYHEDM

R WP RYHWHH MM GVFRXUH BTXLP HOVURP 5 HIXOMRY/6 ; DOG6 . ( D DERSIRQLY QRABHP WG 7KH&RP SIQ LV FXUH® HYDODMY WHHIHAWR CERSIY
VS 68

QLRHMPEH)  \WKH) $6%IWKHGS 68 6HIPHYBHERINY 7RSIF ,P SURYHP HOMVR 5 HSRUBEGBI6HI P HOWY VAR Z KLFK UMTXULAANDAD SXECE HOMY
SURVLGH DXDDQQKBOANFERKUAY CERXAD U-SRNSEGI VHI P HOAV SUR IWRUGRY DG DAFVAXUMO® WTXUBGE 7RIF  IQLOMIP SHIRGY LFOGQ) \WRH\WDAKDYH DMQIGH
UHBRATEG! VHIP HW, WDBR WXL DIDSXEQF HMY LFOGCQ) \WRH Z 1\ DMQI B! UERYEEGIVHIP HOMK GVFBRVH LI QU LEDQAIP HIAH SHOHY DQG RMHUVHIP HOAMP
| RUHDFK UBRBEGIVHIP HQV, QDGAMRY WHS 68 UHTXLUMY HMEW VR QVFERH LG RUP DARQ CERVWWHFKIH RSHDMY G-AMRQPINAU &2' 0 DG DQH SODIROR KRZ

WHE&2' 0 XVHY/WKH WERIMG P HDWKUAY ) RUSXETE EXMQHN HQMWY WHS 68 LV HIHRARYH I RUIVADD, HILY EHIIQRQ) D\MU' HAHP BHU DQGIQMIP SHIRG/Z WMQ
IVAOO HOWEHILQQQ) DWW HAHP BHU ( DO DERSNRQLYSHP WG 7 KH&RP SIQ LVAXUHM® HYDODMY) \WHH | HAWR DRI \MLVS 68
Q' HPEU WH) $ 6% IMKHG $ 68 ,QRPH 7O W/ 7TRIF PSIRAPHIV\R , FRPH 7D ' WFRXUY  Z KIFK WXL SXETE BXCHN HOMYAY \R

AVFRHDEAURDOG RP DARQIQVGHALLHG FDM RIHY/Z W UASHAAR \WHUFFRGAGDARQR \WHH | HARYHVE UDMVR \WHWEORY DM \WHUDMUFRGAIDARY | RUIHGHDO I
D06 | RUHIQ LGFARP H I HY |, WOOR UATXLUAY J DAL GHEIOERAW QAYIGODUHRGAAQ) WP V 1Q \WH DM UHFRGAADNRD R \WH H \MAKH LP SCPAR WRH MWWV H AHHBY D
\SHAILHGWUAKRT , QOEAMRY WHS 68 WINXUA/IQ RP DARQSHWIQQ) \R\Ef H/SOG GHAR UH XQB/WHFHYHS \R EHGMDIJUHIDMG | RUIHEHIO WBM DQG | RMIQ\Y H/DQG
| XUKHUGMO)J U DG | RUVGHALLLE UNGEENROY AR WH H \MARH UHIDAG CP RXQIVH FHHG D TXOQMBRYHWUAKRT ) RUSXETE EXMCHN HQIMEY \KHS 68 LV H I HARYH I RUIMVADD
\ HOWEHIIQQQ) DWW HR-P BHU 7KH&RP SIQ LVAXUH® HYDODMY \WHH | HAWR DERSWD \MLV/S$ 68
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7KH&RP SDQ P DQEIQY FDK EDDGHRHY LO VHYHIO! LDGRCOQAMANRY \AKDADUH LOKXUBG B HWWHUWH) HEHIDO HERIWQUKUDGFH &R SRUDIRQ RUWH 1 DIRIDO UHAVS QRO

$ WRADMROXS VR FHMEQ ! HAHDOTP LMIARQY $ VWP HY \WWH&RP SDQ I FDK EDDIRHH FHHB/\MHHI HEHDOTP MIMRQY DOGIWP DQEIQVMIQULFEDQAFDK RQKDQG DAFHIEOR

IWEFDIRY 7KH&RP SIQ KDVQRAWIRLIFDED H SHIHAHGDQ P DAMUDOBRWIURP FOWY LQ) FDK RQKDQG 7 KHDP RXQADH FHWR IQXIHGIP MINRYYZ DVQCDVR -XCH
DG HHPEHU UASHRAIYHD

7KH&RP SIQ SIRVIGHFHAWQWHGRIP COFRXUHR EXMGHMR PXMRP HY GFDAMG\WURKIKRAWKHS 6 7KH&RP S0 SHURP VRYRQ) FUHEWATODMRY/R IWPXWRP HY
DG P DQEQY DIBZ DY | RUFHAWGRKH/ EDHS RQ | CARY \KURXQAQ) \WH FUGWUIMN R \SHALLE FXMRP HY KIMRIFDOWHGY DG RMHULQRP DR 7KHM Z HH QR
PXVRP HY\WDAFRP SUMHGP RUAWDD R \KH&RP SDQ VUHYHMHI RAKH\WWUHDQGM] P ROMVHIGHG-XCH G

7KH&RP S \RXUAHY FOQTELY SIRGEW | RUBMEION R YDURXY YHIGRY + RZ HYHU DV D UAKO\R U XOMRY LOWWH 6\BM R &DORQD \WH &RP S IV &0 RQID WO
RSHDIRQY P XWIKVH YHIERY CFHOHG B\ \KH 6VBM $ VD URKOVKH &RP SO LY G-BHIGHKSRQ WH CFHQHS YHIERY LQ & DI RQID R VXSSO SIRGEW |, | WHERP SIQ LV
XTEBIR HOMILQR UHDMRQKLSVZ W VX | LEHQAP HP BHYR SURSH® CFHHG YHIERY \WWH&RP SDIQ VAIBVP D EHLP STRAG * XU WH\WNUWHHDQGM] P RQMYHIG-G-XCH

DG WH&RP SI) AGQRADHD) FRFHMDIROR YHIERY I RUIQHRY SXUKDAY + RZ HHU\KYP D FKDQIHG-SHIAQ) RQWHQ®P BHUR YHIRWZ KR
UHFH.YH CBSURSUDMOFHQHA\R RSHDMIQWHE\BMR &DIIRGD

127( +,19(1725<

507 P DAIDY FROMAR P DAMIDY DQG SCANDILQ) |RUP DO CAMUQ) R SIRSFWRZ GG B WHERP SDD ) LQMWKHS JRRGY FROAWR - FDQITELY SIRGEW \RTS LQ UBIODNG
AVMEXNRY , QYHIRY FROIMMGR \WHIRIBZ L)

LQWRA\DEY

“XCH HHP EFU

5% 0 DMIDY
) LMWKHG* RROY
7REQ QHIR)
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0 \ \WF + RBQIV

,Q6HBNP BHU WH &RP SDQ HOMUIHG LOR D \VHIWBP HADIUH-P HOMR UARYH WH RAMBDEQ) QMDA Z MK 0 \ WIF + RBQIV ,(F 20 \WF  ZKIFK FRLWP HG WH

&RP S VRZ HIKISR \KDWR FRP P RQVRAN LQO \ WF DQG \KIWW/R 6HIN/S SUHHWGWERNIQO \ \WF ,QUFREFHZ NG 68 \WH&ERP S

UHFRUGHG\WHLOYH HONQ HNXUWY VHRXUMEY DVOLUYDOHEDHG XSROWH TYXRMG SUFHR \WH\KDUAYIQTRYHWEIEQ) POV / HHD  $VR -XCH \WHI DUYDOHR

\WHLOYHIF HAZ DY P LR 7KH&RP SDQ UHFRUGHS DO XQUHDT H3 W RQLOMMT HVWR P LARQDYG P LAIRQI RANH\WMUHDGM] P ROMVHIGHG-XCH
UASHRRHD

7 KHIRWZ 1QJ \RE®Y SUVHAKRH & RP SDQ IV LB BOLOQWKP HQW\WDNDUH P HDAUHG DG WHAREHG DVDUYDOH RQWH & RP SDQ v FRQURIGEDMS EDDRH\KHAVRQ D UHRXULQ)
EDLV

LQWRN\DQBY
-XCH
$ P RXQW / iHD / RHD / WD
, QMY HQAQO \ WF + RBIQIV , F 2 2
7REO 2 2

LQWR\DQGVY

$ P RXQW / A | AD | AD
, QMR HQAQO \ WIF + RBQIV ,F 2 7
7REO 2 2

127( +3523(57< (48,30 (17$1' /($6(+2/' ,03529(0 (176
3URSHW HIXSP HWDQGE GDHKRBLP SIRYHP HQVFROIMAMGR \WHI RTBZ 1Q)

LQWRA\DQEY
“XCH " HP EFU

/ DQOGOUGYNTQ)

) XQUAHDQG( TSP HW

&RP SXUMU+ DU DK

| HDHRTS, P SURYHP HOV

9HKLFOV

&ROMKAIRQLQ3URIUAN

6XEVRED

| HWS FP® XORG' FSUHDIRD
3LRSHIV ( TXLSP HMDQG/ HDVHKRTS, P SURYHP HOW 1 HV

" HBUHADARQ H SHOH UHDMG \R FROMXQ) RSHDIMRY/ Z D/ P IIRQ OG P LEIRQ | RUWH \KUH P RQMVHIGG -XCH sec) UAS-RAYHD DG
P LARODG P LEIRQIRMHM] P RONVHIEG-XCH DG UASHRRHD

" XUQ) WH VHRQG | WADOTXOUMUR P DI HP HQAGRWG LQAFDRY R P SOUP HMR W SURSHW HIXLSP HIADQG GDHKRTS LP SURYHP HOV 6SHALLFDD  AKDQIHY 1Q
FLUPXP WBIGFHY URUKGAG LO FKOQIHY/AR H SHARG | XMUHFDIK | G2 VI URP- QG DG EX@QIV 7 KH&RP ST XVHG DTXRMG P DINABUFH\R GHAMP LGHI DUYDOH AKX LODD
LP SDLP HQNRWR P LIRQGUQ) WH\KUHP RQKVHIGHE-XCH

$ @SRSHW HIXSP HOADQG GDHKRD P SURYHP HQWV UHDWG W GVARQIVXHS RSHIDNRQY DH VFEODMD  SURHOMG [URP \KH FRQRICDMS EDDIFAH WKHHV D/ R -XCH
DG HRPHEU SHHM 1RM +' DARQMXHG2 SHDIRY
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, QEQILEGI DMHVARQUMAMGR WHIRMBZ 1QY)

LQWRADQGY
“XCH " HP EHU
( WP DMG * (RW 1AV * LRW 1AV
BWHXQ UH  &DWIQ)  $FPXDME  &DWIQ QDU  $FPXDME  &DWILQ
Q<HW/ $PRXQNV  $P RUDIRY 900H $PRXQN  $P RMIDARQ 90O
$PRWLQ) , QEQILEDIS WHN
2 SHDIY / [FHQHY 2
7REG P RON Q) , QRQILEGIS WHN 2
1RO$ P RWIQ) , QEILEDIS WHN
7UEH1 DPH ,QEHIQWM 2 2
7RECL RQ$ P RO Q) , QEQILEGIS WV 2 2
7REQ QEQILEGS WHV 1 HV
$ P RWYDARQ H SHOH UHIMG R FRQIXAQ) RSHIDIRQY/ Z D/ PIIRQDYG P LARQIRUWH\KUH P RO HEG -XQH 0% WSHANYHY DG
PIORQDMG P LARQIRMHM] P ROMVHEG-XCH oG UASHRANYHD
127( £*22': /1
$VR -XH FKOQ HVLQWKH DLW LQJ [P RXQAR JRREZ LG WHSHURG SUMVHIAG Z HIMDVI RBZ V

LQWRA\DQGY
YODDQFHDVR ' HA-P EHU 2

$FIXOMRQR &FDABCBLCH* IRXS
YODQFHDVR - XQH

* RREZ LQDLY DAIGHS \R \WH WBRIQ) XQWZ KLFK LV \KH RSHIDICY \VHIP HQABYHORURCH GYHDEHBZ \WH RSHIDY) \FIP HQA/7 KH &RP S FROBAW LW DOQXODIRRE L@
[P SOILP HQADKHXP HQNVRQL RYHP BHU DG EHE HH DQQCOMAVLL WHERP SDQ BHFRP HVIZ. DUHR DO HYHQWRUD FKDQIHLQ AP \MUCFH/\KDAZ RX@S LQAFDMWH FDLY LQJ)

YOOHP D EHLP SOUHG ) RAWHSXSRHR \WHJIRRE LOLP SOUP HOADKHAP HMKHERP SO0 KDVWHRSWRQ\R SHIRP D TXOIMIMYH DARWP HQVARP P RID W HUMG\R D/
VRB THR R GHMIP LGH Z KHAHUI XUHUTXOQMBIYH DDOMY | RULP SOLP HAR JRREZ LODRULQEH LM QYHS LQIQILEGI DIV LY GFHADY  *\WWWS RH  7KHEDDGFH R

JRRE LD XCH DG’ HHPEU zDv PIIRQDG P LARY BASHRMHD

SHHM 1RM + 960MCHNVERP BDIRY/ | RURREZ LOIFTXLHEGAUQ) WHM] P RQMVHIEHE-XCH
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601 H$ FFHAMEBIEROMRYY , OF

2Q0 D WHERP SO H HPXAWG DR 0P HYGHE DOG UMWBIMG E.QAQ) GIWUR LOMIMKHES$ PHIGHG/ 2,” Z W 60HS FFHMEBIGROMRY ,(F  6$6  ZKHHOWH
&RPSI) DQZO IRPHSZKRD RZGHG \WEMADY R WH&ERPSIQ *%0P $FTXMURY  DQG WH WEFNKRTHY R 6$6 \KODHIMILQR D 6\RAN 6061 DQG 3XUKDH
$ JUHP HQNIQ Z KIFK %OP $ FTXMANRQ Z LAOOFTXUA R WHFRP PROMBAN R 6$6 7KH&RP S SOG D) DIJWIDM FRMGHDIRQ R D/IRTDZV L D
VHRXUHG SURP IR GRM LQWH DJ.J U DM SUGALSDCTP RXQAR VR EHSOGLOP RO LOXNIP HQVR CBSUR LP DAD SHPROMRMU P ROMYV DG LL
WHIMMOGFHR \KDWWR FRP P ROWRAN R \WWH&RP SDQ YOOHGDW EDHG RQWHFRMQ) \KOHSUFH R Z KIFK \KOUW/R \WH&RP SDQ VARP P RY
BN KDOEHWIQIHMG QROMMDD P ROKVIURP FRIQ) (DM 2 QWHEMZ KK LY P ROMVAKEHNXHAR\KHFBMQ) GM WH SR WRANKRTEHYR 6$ 6 \KDD
KDYHWHRSIRY EXWRAKHREQIDIRD \RH AKOQIHWKDW/R \WH&RP SDQ VARP P ROWEFN UHFHYHG D/ SOWR | \WH SXURKDVH SUFHI RUDSURP IR GRM \WH  3XV2 SR
7KH3XV2 SWRQLVH HAMEBIIRUDSHIRGR @ VIWHIOIWU 7KH1 RM P D BHFROMWWGLQR FRP P ROWEFN R WHERP SO0 DARHWDQLRNRD YOODIRY ROWP VR EH
DIUHGXSRY 7 KHEWRAN 6 0BIDQG 3XUKDHS JUHP HYWAKEMAAR FRHXSRQUIXMMY DSSURYDD

2Q0D WH &RP S WURIK LW Z KRD RZ QHS \WEMADY %OP 0 DEIHP HQM- RBQIV ,F H HPAMG D P DCDIHP HOMHYIFHY DIBHP HAZ LW 6$ 6 \KH
0 DEIHP HQABHYLFHY $ JUHP HQV - SXUXDQMR Z KLFK \WH &RP S \KDIDP DIH WH RSHDIRY/ R 686 6$6 RSHDM/ D UABOGVGHROY GFDMS LQ 60RIP HIR
&0 RAD $ VARMGHDNRQI RN VHYLFHY WHERP SIQ \KDWUHFHYHDP DDIHP HWHHR R WHHRERP IFEHHIWR 6$6 7KHWP R WHO 6% LVIQEH LMD
PD R EHWP LDAMGE WHERP SIQ RUXSROWHFERMQ) R WHEVRFN 6 0 DUG 3XUKDHS JUHP HOW

&FOWECBICH+ RBQIV , F

2Q0D WHERP S WURIK LW Z KR® RZ QHG VEMADY %0P 0 DIHP HQM REQIV ,(F 3%0P 0 DOUHP HQV  H HRXWG 0Q DGMMRY  DQG FROMKENY

HYIDIHP HABIWU WH $ JUHP HW Z W &RDMIOBLCH+ RBQIV ,F &RDAID SXOKOQAR Z KIFK %OP 0 DI HP HYWKDISURYLGHDGYMRY  DQG FRQKANY \HYLFHVDG
UHIDAG EXMQHN/ \KSSRIVWR & RDXID & RDXIOLY DKRTQ) FRP SO LQYRYHS LQWKH P DEIHP HOAR UHBIOGEMVGHMOUHY WURKI KR RIWHQ & DI RAD $ VAR SHADIRYIRJ
WA VHLYLFHY WHERP SIQ. \KDEWFHYHD P RQKO [HHR TKHWP R \KHS JUHP HOAWVIQEHIQWOQGP D RO EHWMP LCDMGE! \WH&RP SDQ 7KHS JUHP HQW
|FOGVDQRSWRQE %0P 0 DIIHP HYWR SXUKDHDOR WHRAMBQAQ) HTXW R &ROWBOIQH FKOQIHIRUD SURP IMRY QRMIQ\KH TP RXQUR SO CEGIR \WH
\KDHRTHY R &RDABODIGE WH MKOFH R \KOUR WHERP SO0 VARP P ROMIBAN R ZKIFK \KOUR WH&RP SO0 IV FRP P RO RAN Z HIH QI HIMG
XSRQH HHAROR WHS$ JUH-P HOADQG \KDUR \WH&RP SDQ IVARP P ROWRAN VKDDEH QA HWHGROWH P RQN DOQYHYDY R WHEMR WHS JUHP HQA7 KH
\DBIR WHHDAW R & RABOV\KEMAMR FRHXSRQUIXDMY CSSURYDD

7 KHWDQUIANRQY DUH LQMIGHG R H SDEG WH &RP SOQ V URIOI RREUQAIQ 1 RIKH.Q & DN RQID D5 W CFKIHYH W GHILHY Z W WH &RP SIQ VH MY VBIORSHIDIRYY 1Q
1 RWHQ&DNRQD 7 WWQVPNRQ UHDIG FRWW DQG IWAKDGRH FRUW UHIMMG \R \KH EXMCHW FRP HQDIRQ Z HHQO$ VD UAXOWR  \KH QI UHP HQWV HQMMG LQR RQ0 D

WHERP SIQ. GAMP LGHE WHH HMWY DUH YOLUCEB LQMBNHQIMAY XQEHS 68 SQRQRIADIRG 3$6&  ~ 7 KHHWMAY DUH XQEHURRP P RQ FRQARODQG CFFRXQMS
| RUDVDMQI GIMEQURNRQXQEHE ROWECBLGH/* URXS 3&3* | RUSUIAHQEBIRQ SXUERHY

7KHSUHIP LDY DERFDARQ Z DYEDHE XSRQWH&RP S0 IV HANP DY DG DAKP SWRQVR WHDWHNV DG (CEOMVR &3* DG DUH\EMANR FKDQIHZ MMOQWHP HDKUP HQWV
SHIRG 7 KHI RTBRZ LQJ \BEGINXP P DU HAKHSUHIP LD DIRFDNRQR \WH SXUAKDHSUFHEDHE RQI DUYDDH

LQWRA\DQEY

( TAW&RMAHDIR) &RP P RQB\RAN
3XVR SIRQ
1 RM3D CEG

7RE0 RMGHDARQ

$ WHVS FTXILHG
&DK DIG&DK ( TXLYDBON
$ FFRXQN/5 HFH.YCE®
, QMHIRY
3UENG( [ SFOAV 2 WHIS WHV
3URSHW ( TXLSP HQADQG/ HDWHKRS, P SURYHP HOW
5LIKWR 8 \H$ \WHV
, QICILEGIS WHV
7RG WHNS FTXLG

/ ICELONS \KKP HG
$ FFRXQN3D CED  $ FAXHG/ ICEOWY
2 SHDNY / HDH/ ICHONY
1 RW/3D, CEG!
,GFRP H7[] /3D CE®
" HHWHG7 / ICROMY
7R ICHOMVS WKP H3

(WP DMG) QLR DOHR 1 H/ WHNVS FTIXAUUHG

( WP DMG* RREZ L@

&3* FROUBMWGUYHOHR P ICIRQCQGHARWR P LEIRQI RAWHWUHDGM] P RQMVHIG-G-XCH

6XSSBP HABDLQ RUP DIRQ RQ [ XADXAWME SUR | RUP D EDAY LV UH GRRG DV LI WH WDQUORAIRQ KOG RFPAUBG RQ - DO 7 KH \XSSBP HABDXIXAWS SUR IRP D
I LQDGALOOLQ RUP DR LY SUAHRMS | RUFRP SDUDAYH SXRARQID DOG LY RAGHHAOUD LOAFDIYHR Z KDAKH&RP SO0 V1 LDIRDOSRUMR) RUBMKXWVR  RSHDIRY/Z RXG
KDYHEHHQKDGWHERP SO FARP SBIMG\WHWEQ.CPNRQ DARH COM/LQAFDAMS GRULY IWQIMIGHE R SURVIRARH | XUMUHI LDGALDCERVMRQRURSHDIY UAXOVR WHERP SO DY
DUAXOR \WHWIQLRIRY

[QWR\DQGY
7KUHO ROMV( QGHG- XCH 6l[ 0 ROMV( QG- XCH




3WR) RIP D5 HHOH
3WR) RPD1 HVGRP H / RW
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$ FRRXQIV/SD: CE®I DQG CFRXHG ACELOMNAFROMAG R \WHI RTRZ 1Q)

LQWRADQGY
“XCH " HHP EHU

$ FFRXQN3D) CE®

700 / ICEOMY

$ FRXHG3D URODQGYHH W
&XUHQN HDH/ LCEMMY

$ FRUGHG, QMUY

2 \KHLS FROKHG( [ SHOHY

7RECS FFRXQV3D\ CEG  $ FRUKHG/ (DELOAY

127( +/($6(6

7KH&RP ) RAAXSIHVR | LFH DG RMHUI CAOMY XQEHUGDHDI UHP HOVWDA SILHDAYDURXV MY , QCGEAMRY R LFH SURSANRQDOGWIRSRIBNRQHTXSP HYWHODHS
XQEHJ DIBH-P HON \WDAH SILH DAYDURXY GDMY 7KH &RP S GRV QRAKDYH DO WIQU LFDQALQDQFH GDW/ 7REDRSHDMY GDH FRWV Z HH P LAIR) DG

P LAIRY | RUWH WUH P RNV HIGHS - XCH DG UASHRHD DG P LEORQ DG PLARY IRUWH M P RQMY HXGHG -XCH G
UASHRRYHD 6KRWWALP GDHFRWVGKUCQY WHI NFDOTXDUMY HIGHG- XCH DG ZHHQRAP DAIDD
$VR -XH DG HHPEU WHERP S KOG WRWWMP GDHICEONY/R P IAIRQ DG P LARY WASHRMHD 7 KH\BEGIEHEZ SUAHON\RED
RSHDMY GDHUWIKWR XVHDIHNV DG GDHICEOM/DVR
LQWRA\DQEY
“XCH "HP EHU

2 SHDIY / HDH5 LIKWR 8 \HS WHNV
2SHDIY / HDH/ ICHDNY

7KHEEGIEHBZ SUAHQMKHZ HIKWMWG DHIIH P DQQ) GDHWLIP | RURSHIDY GDAY/DQG Z HIKWG DYHD HAVARXQADMXVHE LOFOBXDAY RSHDMY GDHWKAR X\H
DAHV

6lf 0 RQMV( Q&5
- XQH - XCH

: HIKWGS$ YHIIH5 HP OQQ) / HDH7HP <HDY/
© HIKWGS YHIIH'  (VARXQNB DM
2Q0 D WHERP SIQ WP LQDME DODH DI UHHP HINDQG DI UHHG R DVHMBP HYED P HAR PLARY R Z KIFK P LAIRQZ DVSOAGD/R -X(H 7KH
WP DQQ) EDDFHLY GHWMRXIK 0 D $ VDUAXOWNHERP SIQ Z IRMRI| \WH UHIDAMG WIKWR - XVH DAHATGE GDH QRO LQWH CP RXQAR P LARQ DG
P LORY OFRAQI®
* XUQY \WHVHFRQG | WDODXOWUR WH&RP SIQ \MP LCDAG DODH DI P HQADG Z IRMR | \KH UHIIMG WKWR XVH DAHADGG GDH CCELON LOWH P RQAR

P LARQDG P LORQ OFFRAQIO
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1 RAV/SD CEGIFRQIMMGR \WHI RGBZ L)

LQWRA\IQGY
“XCH " HHP EHU

3URP IMRY GRM QMG -XO IKHE R $ WKXUEKDD Z KIEK P DMV -XO DQG B/
QMDD IDMR SHUDOP
8 QHPUGSIRP MRY (RMAAMS' HHP BHU GH\R DUHIDAG SOW 7 KHLQMPMWNDMRQWHCRM
vV  DIGPDMWRY HHPEHU
3URP IMRY QRN GDMG 2 AREHU IMXHG R 0 DKHZ. * XG5 D/ SR \WH 6LOHBWHIN 6ROMRYY/
CEDAMNRY 7 KHLQMPNDMROWHCRMZ D/ 7KHQRMP DMUVIQ0 DK
3URP IMRY QRM GDG 2 RREHJ LWKHG \R 6\ + DUD) DV SOWR \WH 6LOHBWHIN 6ROMRY/
CFDANRD 7 KHLOMPNDMROWHCRMZ D/ 7 KHQRMP DMUAVIQ0 DK
BHXUG SURP IMRY QR GDMS 0 DK LKKHG \R 3HRSBIV &DIREQD / / & ZKIFK P DMV IO
00K  DOGEDYIQOMMDADDMR SHDDE ROWHILWY — PIARQGHIQ' HHP B
DG SHJDRP ROWH WP DQQ) EDDFH\WMRIK 6HBAMPEH)  DQG SHJDQP
WHID\MU 3D P HAR WHUP DQQ) EDDFHLYGHLQO DK 2
3URP IMRY CRMGMG0 D DAXPHGE WHERP SO RQ-XO 1Q FROGHANRQ Z LW WH
SXUADHR UDOSURSHW 1URP DUHIIMG SDWV 7 KHGQRM P DMU/RQ0 D DOG EHDY LQMIKADAD
DMR SHIDQP
3URP IR GRAVADAGO D IMKHE\RWHWKDHRTHYR &3*  DADQRP LOOQMMNDM 2
&ROMHMEGISUIRP MR (RM/GDME0 D IMKHER WHWKDHREHYR 601 H$ FFHME®I6 ROMRYY
& ZKIFK P DMHWURIKO D DG EHUQMMNDADUDMR SHIDQP 2
&ROMHMEGISUIRP MR CRM/GEME0 D IMKHE\RWHKDHRTEHYR & RDAEOBLCH-+ REQIV
& ZKIFK P DMHWURXIK 1 RYHP BHU DG EDUQMHXNDADDMR SHUDQQP 2
1 RM/SD CEGIMKHGLQ- DO DAXP HGE\ WH&RP SDQ RQO D LQFRIHANRQZ LW \KH
DFDAMMROR &3*  Z KIFK P DMUMRQ-XCH DG EUQMMMDADUDMR SHIDP 2
1 RM/3D [EG! 3URP MRY 1 RM
9HKLFB/ RO/ 2
| KW 6KRWPHP * HEW
300 / BV ' HEVBUP P ' ARXQW 1 HW

1HN RY 7THP ' HEW

3URP IMRY 1 RM5 HDWMG\R3HRSBIV&DARQD / / &

2Q0 DK WH&ERP SO HOMHG LOR DEQAQ) \HMBP HOMMP \KHWDV [P HIBG R0 D WH2 6HAMBP HUWHP 6KHV \R WARYH FHMEIQ QM DIRY
P DALY Z 1\ 3HRSBAV&DIRAD / / & 2Q-XO WH&RP S UHFHYHS DCQRIFH IR 3HRSBIVADIRAD / / & IQUASHAR \KH6HNBP HQATHP 6KHHAZ KHIHQ
3HRSBIVEDIRAD / / & RNHG\WH&RP SI) \KDAVKDG | DGGWR P DNHDSUGASDOBED P HAR P LARQRY-XO® DQGDP RQKD [QMIWED P HOWR
IRUWHP RQM R -XCH $ VD UAXOWKH SURP IMRY (RM/KHB B\ 3HRSBIV&DIRAD / / & EHIP HFDMEGIE, \WHFUHAWU'$ FFRAQIO \WH&RP SIQ FIDWMILHG \WH
@Y WP GRADYPXUHNRM/SD, CEGILOWHFRQRICOMS EDDFH\KHHVDY/R -XCH DG HHPEU

3XVXOQAR \KHE HABP HQTHP 6KHVRQ-XCH 8 QUYDBGYADE/ , F HOMMGLQRDO HP BHYKLS , QMIWBXUKDHS JUHP HYWR VHTIWFROARTXY P HP EHIKLS

LQMINQ3HRSBV) LIMEKRFH / / & 2 | WHVREOFRQIGHDIROR P LOIRQ FDK FRMGHDIRQR PLARY WH &DK &RQICHDIRY)  Z D/SOGIURP WH\DBILQ

WHIRP R P LARQLQ FDK GHDANFBRAQ) DG P LARQLQ DVHRXUHG SURP IMRY (RMREHSOGRYHU P RQMY 7KH&DK &RMGHDIRY Z D/ SOG\R 3HRSBIV

LOVHMBP HOAR \KH G-EVEXOXOQAR \WHE HABP HOTHP 6KHAG VDUAXKOWR \KH\DBI DQG SXOKOQAWR WHWMP VR WHEHMBP HUWHP 6KHIAVDIWKHE DK & RMGHDIR)

WH UP DQQ) G-EMR 3HSBIV LV \HAMBG \KEMRAWR DQ  GHIFHARY DV GHIGHS WHHQ $ FRAQIO WH &RP SIQ BARIQ] HG D JOQ RQ H WIXMWKP HOAR G-EWR
P LORQI RAKH\WUHHDGGM] P RQMVHIEHG-XCH SHHAMR 1RM  +' DLWARQMXHE2 SHDIRYY |RUIXUKHULG RIP DARQRQWHAVSRIMR)

&RYHIEBI3URP IMRY 1 RMV5 HDMG\RS$ FTXIMWNRQR & RDUBICB LOHY/* LRXS

2Q0D WHERP SI) IWKHG VHRXUHG SURP IMRY GRMY VR WH \KTUWHKRTEHY R 60HS$ FIHAEG! 6ROMRY ,(F DQG &RDMIDSLCH + RAQIV ,(F LQWH DIJWIDM
SUCASOOTP RQWR DG UASHRAYHD \REHSOGLOP RQNO LOXIEP HQVR C8SH P DMY SHPRQNRHJ P RONVOG SHPRQK
RHJ P RQKV UASHRIYHD 7KHSURP IMRY CRM/E-DUQMMMDADIDMR DQG PD BHFRQMHWGLQR FRP P RQUWBANR WHERP SO0 DARHWIQOAMRY YDODIRQ RQ
WP VAR EHDI UG XSRQ
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$ UFRAIDIRQR \WHFKOQIHYIQI DUYDDHR GHUIYDRYHACHONY | RAKHKMHHDIGM] P RQMVHIGHG-XH oG VDVIRTBZ V
LQWR\DQGBY
7KUHO ROMV( QGG 6l 0 ROMV( QGG
- XCH - XQH - XCH - XQH

YDDFH %HIQAQ) R 3HIRG 2 2 p 2
WXOFHR ' HIYDAYH/ [CHOW 2 2
&KOQYHLQ) DUYDOHR ' HIYDAYH/ (CHON 2 2
%DDQH ( GR 3HIRG 2 2
2Q0D WHERP S IKHG \KDWR FRPPRQUWEN R \WHE&RP SO0 SXUWKOQMNR WHS P HIGHG/ 2, Z W 60 H$ FRHWIEBI 6ROMRY ,@F Z KHIHQ WH

SUHMRXAVMBFNKRTHYR 6% 6 \KDIKDYH\WHRSIRY EXWIRAKHREQIDIRY \R H FKOQIH\KOWR WHERP ST VARP P RQWRFN UHFHYHG D/ SOWR | \KH SXUFKDH SUEHI RUD
SUIRP IMRY QRM 7KH3XV2 SIRQLVH HAMEG! P RQKMVAKEHNXHWR \WHFBMQ) MIRIDSHIRGR @) VIRHBDWWI 7 KH3XV2 SIRQP HAKHFMIDIQ$ 68 DG
LV \KHH RUH FODALLLHG DY D GHLYDAYH QCELOW DAYDUYDDH Z W FKOQIHY EHQI . U-ERIMG WURKIK \WH WA HAWR RSHDIRYY 5HHAR 1RM  + BWRANKREHY ' HIAWIRU
| XUWKHULQ RUP DARQRQWHXQEHDLQ) FRP P RQ\KDUAY

7KHIDUYDOHR WH 3XW2 SIWNRQ Z DY GHMIP LCHS XMQJ \WH %6DAN 6 RKRBY P XOWNRQ P RAHDEDHG RQ/ HYHD  LCBXW RQWH | QUYDOH KIHIDWK  7KHIRBZ 1Q) Z HIKWMG
DYHIDIHDXXP SWRQVZ HIHXVHG I RAMH SHIRG/ SUWHQMG

JMXDQFH' DM - XCH

GKDUH3WAH

([ HRVH3WAH

([ SHPNG/ LH 1Q<HLWY

$ QRO HZ9 RNV

51N UH$ QX0 QMHXVS DM
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6HIHV9 3UHHIHG6WAN

Q' HAPBU \WH&RP SO IIGGD&HWIFDMR ' RIJQ@INRQR 5 LKW 3UMGIH/ 3UHHHFA D55 HWRNRQYZ W \WHEHRMEY R 6\BIMR \WHEVBMR 1 HYDEDWR
HIEDK DQHZ. FDNVR SUHHIHG KD WHEHIHVS 3UH HUHG 6 AN SDUYDOH 7KHQ®P BHUR DAKRU HG\KDWR 6HIH/9 3UHHUHG6\RRN LY KD/
( K WKDHR 6HIHY9  3UH HUHG 6\REN LY FROYHWNE® LOR WM \KDW/R - &RP P RQGWRAN DADR WP HIURP DG D \MUWH | LWADQQYHIDY R \KHIMXOFH @M ( K \KDUHR
6HIHV9 3UHHUHG6WAN Z LODARP DIV BHFRQYHWWMGLOR WRI X SDG DGR DAMAWEGI\KDWH/R &RP P RQ6\RFN RQWHVHRQG DR YHIDY R WHAEMRQZ KIRK WH
KROHYV WKW/ R 6HIHV 9 3UHHUHG 6\WWAN ZHH IMKHG 7KH 6HIH/ 9 &@W R 3UHHUHG 6N KDYH D RH\ HOUGAN XS DG KDYH D \RR WP HY YR WKWZ KIFK
DARP DD H SWH/IQW R\ HY 7 KHFRYHMRQUDAR R HOFK VKDHR 6HUH/9 3UH HUHG 6\RAN Z D DEWMAMG R RCH WK W R DWKDHR &RP P RQEWHAN\R UH GFW
\KH5 HYHYHEWHAN 6 SO | HARYH- 00N DVUHARCARYHD SURHMGKHHOQ

,Q-DY WHERP SDQ HQMUHG QR 6 HRXUMMY 3SXUKDHS JUHP HQVZ W FHIBIQ LOYHURLY LFOQAQ) 6 CEDY & DUIAR WH&RP SIQ WV&KIH ([ HRARH2 11LIFHJ 3DV
&K \WH&RP SDQ WV &KIH ) IQDADO? |IFHJ -0P H/0 LA@BU WH&RP SO V&KIH 2 SHDIY) 2 1IFHU DG 5 REHW/AFD WH &RP SDQ WV &KIH / HIDO2 [1LIFHJ WH  3UYDM

3OAPHQV 3XUXQAR\KHG63$ \WH&RP SR IWKHG L \KDUWR 6HIN/9 3UHHWGEWANDY  SHUMKOUHZ KLFK LY HIXOOR WH FERQ) \KOUHSUFHR \WH
&RP SQ VARP P RQWRANRY' HAHP BHU RQDQDY FRMHWG\R FRP P ROWHN EDIVR RHWOK W R D\KDHR FRP P RQWRAN | RUHTFK RHWKOHR 6HIHY
9 3VHHWGEWANR)  SHMDHR FRP P ROWERNDG L Z DUDOMR SXUKDHXS \R R FRP P RQWRFNZ 1\ DQH HVHSUWFHR RUHNXYDBOAR
\ER WP H/ WH Dv FRQYHIWWG \R FRP P RQ WHFN SXUAKDH SUFH R 7KH&RP SOQ WHFHYHG \RBDJURW SURFHHBY R PLARY [URP \KH 3UYDM 3@FHP HQV7 KH

SXUADHYLQWH3UYDM3@FHP HOMMIHGLOR DYRICY DI UHHP HWR DAL QWHUYRMY U KWAR 6 CEDY&DUIAR WHERP SO VEKIH ( [ HXAWH2 |1LFHU
6HIHVL 3UHHIHG6\RN

,Q) HEUDY WHERP S 1LBGDEHWIFDMR ' HUQIRQR 5 LIKW 3UYIBIH/ 3UH HIHIFHY DUG5 HAMPIRQYZ W \WHGHRMEY R 6\BMR \KHEVBMR 1 HYDED\R

HABEQK DQZ. FOWR S HUHG\KDWH WHEHINL 3UH HIHG 6\REN SOUYDOH 7KHQ® BHUR DAKRU) HGWKDUWR 6HIHVL 3UH HUHG 6\RANLY KDWY

( CAK\KOUHR 6HUHVL 3UHHIMGE\RANLVFROMMWEBIIQR  \KDUWWR WH&RP SDQ VARP P ROWRAN DADQ. \WP HIURP DQGEH RMWHI LLWDQQRYHYOW R \KHIKOFHEM

(O WOH R 6HIHV 1 3UHHUHG 6\RAN Z LADDARP DIFDDD EHFROMWG IOR  IX@ SOIG DOG QRO DAVHACEG! KDWY R WH &RP S0 V FRP P RO AN RO \WH [ LAV
DOQYHIOY R WHLWXOFHEM 7 KHFRQMHMERQUDARR HIFK \VKDWHR 6HUHVL 3UH HIMG6\RANZ DVDOWMG\WRRH  \KDUHR &RP P RQB\RANWR UH GRARHS HYHYHE\RAN

6 [ HALYH- DOOY

&RP P RQB\RAN

7KH &RPSIQ  DAWRU HG KOW/ R FRP P RQ RN Z W SOU YDOH SHUWKDH $V R -XCH DG HAHPEU DG
\KIW/R FRP P RQWRANZ HHRAMEAQ) UASHRAIYHD

2Q0D WHERP SIQ IMKHG \KDBWR FRP P RQWRAN SXUXCQAR WHS P HIGHG/ 2, Z W 6$6 Z KHHQWH SUYRXVWRANGRTHYR 6$ 6 \KDIKDYHWH

ROIR) BXVCRAKH REQIDIRY R H FKDQIH KDWY R \WH &RP SO0V FRP P RQ WRAN WHAHYHG DV SOWR WH SXUAKDVH SUFH IRUD SIRP MRY CRM SHHUVR 1RM +

" HIYDIYH/ LDE@OWY |RUIXUHILQ RP DIRQRQWH3 X2 SIRQ 7KH&RP SO GHMP LGHE\WDARHXQEHOLQ) FRP P RQVKDLHY/CUH\MP SRUDY HIXW LQCFFREDGFHZ WS 6&
" IMMYXMKLQ) / IDEONAVIURP ( TXW DQGKDVUH GRMGWHIP RXQAD/P H ] DRGHHMXW LOWHFRQRICDMS EDDFHKHHV

2Q0D WHERP SO IMMHG \KOW/R FRP P RQWRAN \R \WH \KDUHKRTHY R & RDXEOBLCH+ RABQIV ,@F 1O ARQGHANRY Z W \WH WBQORNRQ AAVFRHG LQ
1RM + 9%MCHV&RP HCDIRY/

9DUDE®!, QALHIY QI

7KHEHBZ 1QRIP DINRQ DU HQMY \WH & RP S KDY FROFOGHG \R EH YDULEG QMMM 9,(V  D/\KH&RP SDQ SRAHNAY\WH SRZ HUWR GUHRATRMYMIEY WURKIK
DIUHP HQVIQZ KIFK WHERP SIQ FOQWLIQULFDQ® [P SCRAKH , ( VDQGWWXV KRG DFRQARTY | LQOGADOIQMBMAT KHI RIBRZ LQJ \BEGI BSIHOMKH\XP P O H3 1 LCDGADD
LQRIP DARQCERAWHERP SDQ VARQRIEDAGI , ( V 9, ( VIGFOGHWHEDDGFH/R 60 HS FRHMEGIGROMRY ,F DUG&RDMIBLCH+ REQIV ,(F DVAVFRHGIQ 1RM +
YMGWERP BQDIRY 7 KLVLQ RIP DNRQU-BUHHRIVEP RXQVEH RIHLQMIFRP SDQ. HIP LCDIRQY

$VR' HHPEHU WHEDDGRVR 9, ( VZHHQO$ VR DG RAKHWUHHDQGM] P RQMYVHIGG-XCH WHEDDGRHVR \WHO , ( VAIRQIMMGR \WHIRWZ L)

_ LOWRAMIGY.
& FOWEICB LA/
* LRXS

SXUHYS WV

1 RO &XUMHYS WHV

7RECS WHV

&XUHON (CELONY

1 RO&XUWHY (CELONY

7RED LDELOAHY

1 RO & RMWRIY , QMHW

SHHH
1 HY RWS$ WIEX\BEBIVR 1 RQ &RQARTLY , QMW
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( TXAW, GFHRMWH3 @V
$ VDUAKOWR WH5 HRDQ DARQRQ- QDY 8 QUYDBGYAD0/ , F DMIQG\RYOP DGYOP DAXP H5DIGDIUHG\R SHIRP DOREDI DR SXAKOQAR D WH
7HID7HK &RS (AW, HOWH3@O WHE  ( TXW, HOMWH3@OG  WH7HUID7HK &RS $PHG-GOWGS FUBMG (AW, GHOYH3@D WHE  ( TXW

,FHOMWH3OTI DGWHSO0 96/ $ |\ GF (AW, FHOAMH3@Q \WHE (AW, FHOAYH3@Q RUWH 80 %6/ $ 300 DG E HIFK [¥ DG DIBHP HOAHQMUG
LOR SAXCOARWHHDAW LCRHOMWH SO0/

7 KHI RGBZ 1Y \BEBIFRQBLQ/LQ RIP DIRQCERVWKHERP ST VHIDW LGRHOMYHSDQ/DVR -XCH

$Z DUBV$ YDLDEGIIRY
$Z DUBV5 HHYHS | RU, WXDQRH $ZDUBV( [ HAMG $Z DUBV2 XWBQAQ) * LDV
(AW, FHOMYH3@R 2

( DA, FHMH3@R

(AW, HOYH3@R

BWREN YDHGERP SHODIRY( [ SHOH

7KH I RTBZ 1Q) VEEGIFIV | RW \KH \RIIDWRN EDVHG FRP SHODIRQH SHOH UAKANY) [ URP WWRAN RSIRQY DQG UANURMG JUIQVR  FRP P RQMIRAN\R HP SR HV GUHARLY DG
RQHP SR HHARQXGEQVIQWHFRQRIEDAGWIM HOAR RSHIDIRQYZ KIFK DUHLGFOGHGIQVHIY) JHHDODOG OGP LQVADRYHH SHOHY

LOWRA\DQGY H A-BWRUVKDUHY  RSWRQY
) RUWH7 KUHHO RQMV( QGHG

- XQH - XeQH
1XP EFUR 1XP EFUR
6KDUAVRU BWWFN VDG 6KDUA/RU BVRFN UG
2 SWRY/ &RP SHODARD 2 SWRY &RP SHODIRD
7\SHR $Z DG * LDOMG ([ SHOH * LDOMG ([ SHOH
6WWIN2 SIRY/ 2 2
6VRAN* LDV

1 R( P SBR HH&RQXEION &RP P RQB\RN 2 2
7RECB\RANEYDWHE & RP SHAODARY ( [ SHOH

IQWRX\DQGV H A-BWRUMKDUHY  RSWRQY
) RUWHSL 0 ROMV( QGG

- XQH XH
1XP EHUR 1XP EFUR
6KDUHVRU 6VRAN VDG 6KDLH/RU 6N VDG
2 SWRY/ &RP SHODIRY 2 SWRQY/ &RP SHODARY
7\SHR $Z DG * LDOMG ([ SHOH * LDOMG ([ SHOH
6\WFN2 SIRY/ 2 2
6VRFN* LDQV

1 R P SBR HH&RQHXGIQN &RP P RQG\RN 2 2
7RECB\RANEYDWHE & RP SHADARY ( [ SHOH
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7 KHIRIBZ LG \EEGIVKP P D] H/AKHERP SDQ I/ WRAN RSWRQCRMYLYY DQG UHIMWG LG RUP DARQI RAWHM] P ROMVHIGS-XCH

© HIKWG $JIUIDM
$YHDIH , QMQVF
© HIKWG 5 HP DQQY 9D0HR
1XP EHUR $YHLDIH( [ HAMH &ROACRANDO ,QWHO RH
6KDLH/ 3UFH3HJBKDH / UH 1O\ HWY 2 SWRY/
2 SWRV/2 XWEQELQJ DVR! - DXDU)
) RUH\MG
2 SWRV/2 XWHEIQEAQJ DVR! - XCQH \ HOWY/ 2
2 SWRQV( [ HAMEBIDVR - XQH \ HWY 2
$VR -XH VREDXQUHRIQ] H5 WHAN EDHS FRP SHODIRQ Z DY P LAIRY 6XFK FRWV DH H SHRAMG \R EH UFRIQ] HG RYHU D Z HIKWG DHIIH SHIRG R

OSSR P DMD \HY 7KH&RP SDQ  UHRIQ] HYFRP SHODIRQH SHH I RUMRRN RSWRQ L. 0B/ RQ D WAL KWIXCH EDMY RYHUWH CSSOHEBI VHVFHSHIRG R WH Y DG
7 KHVAVFHSHIRG LV JHHDD WH YR SHIRG

7KH&RP SDQ GRAY QRAKDYH \KI | LFHQAKIRUFDOLG RUP DARQ VR GHYHIRS UHDRIEG! H SHRABIRQY CERAAXUMUH H HIAVH SDAGY DQG SRUAHIY HP ST P HOAMP LCDIRD
EFKDYRJ + HFH \WH&RP SDOQ. XVH/WHA P SOLHGP HARG GAFUEHGLOG\H $ FFRQMY 9%X@ID  \RHIMP DMWHH SHPAGWP R \KDUHRSWRQJIWIQN 7KHH SHAWG
AN SUFH YRIDMY DAXP SWRQ Z DV GHMP LGHG B\ H CPLQQ) \WH KIRUFCOYRIWDMY | RUMH &RP SIQ IV FRP P RO RN 7KH &RP SO Z LADFRQIH \R O] H \WH
KIIRLFCOMRFN SUFH YROWDWY OQG H SHRAKG WP DXKP SWRQY DY P RUH KMWRUIFDOGD | RUWH &RP SO I FRP P R WRFN EHFRP HY DYDLOE®! 7 KH UM | UHH LOAMXADM
DAXP SWRQLVEDHGRQWHS 6 WHDAXY LOAKP HOVZ KRHWP Z D/FROIMMMZ W \WHH SHRMGWIP R WHERP SO0 /RN ROURYY 7 KHH SHAMG AYLGHIG DAXP SR
LV EDHG RQ WH &RP SIQ IV KIMRY  DQG H SHABIRQ R GYIGHIG SD RAW 7KH &RP SDQ KDV GHYHUSOIG GYIGHIBY RQ LW FRP P RQ WRFN 06 GRAY QRADQIASDM SD LQJ
AYLGHIB/ROWFRP P ROWIFFN LOWHI RIAH-CEGH XM $ FFRAQIO WHERP SIQ KDVDWKP HSQRAYLGHIG! IHTBI RUSKBRM/R HAP DI \WHI CLUYDDHR \WH&RP SDQ
BN EDHGFRP SHODIRQ

127( +($51,1*63(5 6+$5(
7KHIRTRZ 1 LV DUFRGAIDRDI RAWHFOBXMAROR EDIF DQGAOWGHIQQIV GW SHMDHI RIMHWUHDIGM] P ROMVHIGG-XCH

LQWRA\DQGY H A-BWRUNKDUAYDQG SHUNKDUHGDWD

7KUHO ROMV( Q3-5- XCH 61 0 ROMV( QG-5- XCH
1HVGRP H / RW | URP &RQMXQ) 2 SHDMRY/
/ KW $ FRBANROR 0 H ] DQGH( TXW 2 2
$GG , QMIIVIRR &ROHWED! HEW 2 2
$ OMMMGL HVGRPH / RW 1P &R 2 SHDIRY
: HIKMG$ YHIDHEKDUW2 XNEEQ)  YDME
: HIKWG $ YHIIHEKDW/2 XMBAQ) ' LOWG
1HNVGRPH / RW | URP &RQMXQ) 2 SHDMRY/SHISRP P ROGKDH YDIE
1HNGRPH / RW [URP &RQIMNQ) 2 SHDMRY/SHIERP P ROGKDH ' LOWS
7KHGHFRP LDRUR \WH A0S LOFRP HSHUMKDUH | ROWHWWUHDQG M. P RQMY HIGHG - XCH LFOGV \KDUBR FRP P ROWRAN H HIACE®H | URP - FRQYHWEGD
feX=Vise \KDU VR FRP P RQWRANH HIRVEGII URP SUH HUHGWRAN RQDQU FROMIMGEDLY
127( +: $55%$176
7 KHIRTRZ 1QJ \EEGIVKP P DU H/AWH&RP SDQ VZ DUDQAZRMW | RARHM] P RQMVHIGHG-XCH
© HIKWMG
$YHDIH
( [HAH
© DUDQW 3UFH

: DULDQW2 XWHEQAQ) DVR - DQXDU
([ WG

: DUDQW2 XWHEQAQ) DVR - XCH
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7 KHSIRMMRQ| RULGARP HE H/FRQUMMG R \WHIRTBZ 1Q) | RAWHWUHHDQGM| P RQMVHIGHG-XQH oG

LQWRADLEY
7KUHO ROMV( Q&-G- XCH 61 0 ROMV( QGG- XH

7RBD HHWG7L ([ SHOH Y%H-HHIW 2 2

727$/ 7$; 3529,6,21 % 1(),7

7KHFRP SRHQVR GH HWMGLGARP H\Y| DWHIVDQG (RN DHDY | RIBZ V

LQWRA\DQEY
“XCH "HRP EFU

" HHWG, FRP HTL $ WHWV
) L H3$ WHVDQG, QEQILE®Y
5 HHYH/DQG$ Q@2 DGR/ 2
, QR HOV 2 2
$ FRUGHG( [ SHOAY
1 HA2 SHDIY / RAHY
7RED

" HHWG, FRP H7L / LCEQMY
) L[ H5$ WHVDG, QRQILEBY 2
| DRV

8 QIDN) H3* DORQ, QMK HQV 2
7RED

9 DDIRQS @7 DFH
1HNV HHUHS70 $ WHV / IDELOAY 2

7KHQUEH HWG\E CCE@OVD/R -XCH LVDWRADMGZ W KH&RP SI). VARQIXQ) RSHIDINRY/

7 KHUHRAIDNRQ EHE HWH&RP SDQ WHTHARYHMY  UDM DG WHWIMRY WS DMLY DVIRTRZ V

LQWRA\DQGY
7 KUHO ROMV( QaHG- XCQH 6L[ 0 ROMV( QG- XCH

([ SHAMG, GRP H70] ([ SHOH %HHIWD/G\BMARY 70 5DM 1 HW
&KDQPHVIQ, GFRP H7} H/5 RO ) URP
6VBM7L] KV 1 HAR ) HGHDOVD YHHIW
" HRADHLQ9 CODIRQS @ DIFH
" DVGROR ' HBUHACE®IS WHV 2 2
* DORY: UMM’ RZQR $WHV 2 2
1RY' HORMED!  (
&KOQHLQ) DUOCOHR , QrHWE HW 2 2
" HRW NFRXQIV 2 2
2 \WHJ, FRPH 2 2
3URU< HOUS GOV HOVDQG2 \MHU

5 HBRUMS, QFRP H70 ([ SHOH %HHIW

127( +',6&217,18(' 23(5%$7,216
6RANHLO&DIR.QD5HELOR SHDIRYY

2Q-XH 8 QUYDBGYDD/ ,F HOMIGLOR DO HP EHYKLS , QMINBXURKDHS JUHP HOVWH20 |35 DQGMP XAEGHRA® FRP SBIMG WH\DBIR LW FRQURTLY
P HP BHIKLS LOMINQ3HRSBIV) IIMEKRFH / / & 3)&  ZKIFK RSHDM/D/¥®P 600U$ @ |RUD\REOWDBISUFHR PLORQ 7 KH FRQUIGHDIRQ LGFOGH
PLAORQIQFDK WH &DK &RMCHDIRY) DG \WHDWXP SIRQR 3) &V ACEOMY 33) &1/ IHONY  \RDIQY P LORY 7KH&DK &RMUCHDIR LV IQWHIRP R
P LARQSOGIQFDK DNFRMQ) DGD P LARQWAXUG SRR IMRY (RMW EHSOGRHU  PROMYV 5HHAR 1RM = 1RM/3DDEG  |RUWH\VANBP HOAR GEW
Z W \WWH&DK &RMGHDIRY ( [1HAYHXSRQWHFBRMQ) R \KHWIQLRNRY \WH BX HIDXXP HG | XORSHDMRIODIG P DI HP HWARQUROR WH3) & BEXMCHN SXOXOQNR D
0 DEIHP HNBHYAHY/S JUHP HQVWH 0 6% SHIEQ) WIQMHUR \WH FDOQTELY FHQHY $ VD BAXOR \WHO 6% \WH&RP SI) (R RYIHUKDG D FRNRTNY |LCDCADD
LQMIADQG GHFRORTCEDAS DDXHN DG RSHDIRY/ DM R 3) & D/R -XCH 7KH&RP SI) KDV FRQMMQ) LOYRYHP HQNIQ 3) & DV DUAKIR \KH 7UDE-P DN
1 IFHQHS$ JUHP HOAIQ Z KLEK \KH EX\ HUNKDIEDKDYH \WWH WKV FRQMMHG XVH R \WH2 %60P~ (TP H DG W IAIHG WDGHP DUV 1Q FROGHANRD Z W \WH RO JRQ) BXMCHNV R
¥%OP 60QB$ D RYDUR DI IUHEDLVIRUXS\R P ROKV DQG |RUD QFHQH | HH \RHIDI WU DAKH BX HIV RSIRD ' XU WH \WUHH P RQIY HOGHG - XCH WH



&RP ) KDGFDK IQ@Z VOQGRAMEZ VR QO URP. GVFRQIKHE RSHDINRQY UHIMG\R3) & DMIWHGAVSRDOMM 7KH&RP SIQ. BFRIQ] H3DJDQRQGVSRIOR DAHVR
P ICIRQUADMAG\R WHAVSRIMNRQ GXUQ) \KHWWUHHDQGM] P RQMYHIGHG-XQH

2Q) HELOW 7 KH 6 SRAFBRVHG LW GRRY | RULQ WRUH \KRSSLQ) DG FRQIMXHG R I HUQ) FOQZELY GHIVHY ' XUQ) \WH | MOOVHRGG TXOWUR WH&RP S0
AHDHG RSHDIRQY/DAT KHESRA2 Q$ SUO 8 QUYDBGYADDY ,(F HOMMGLQR DEVRAN SXUADHS JUHP HOMRVHDD R \WHIWAHG DOG RAMBEQ) FOBABOWRAN
R 7KH6 SRVRUD SXUDHSUFHR P LAIRQWR EHSOGLQFDK. 7 KHWIQLRNRQ LV AKEMPAR FRHXSRQUH XM D5SURYDIZ KIEK LVH SHRMGZ MMQRH\ HU

7 KHDXHNDQG CCE MM HDMG\R 3HRSBIV) LWEKRIFH/ / & D57 KHBESRAZ HIHP HDKUHG DAKHEZ HUR WHUFDUY QI TP RXQARUI LUYCOHBWFRAIWVR\VHD ) 9/ &76
XSRQFII LFDNRQ DV KHTS | RUVDB! UAXAY (QDQLP SOLP HOW SHOHR P LEIRQGAUQ) \WHWUHHDQGM] P ROMVHIGHS-XCH 7TKHERP S0 FRFOGHG\WDN
WHGVSRICR 3HRSBIV) IM&KRFH/ / & DQGWHH IWR 7 KHBSRADY UHBR MG XQGHWH FOQLEELY UABIOV-IP HQMBSUHMS DIRDAD LE \KU WKDAZ L@KDYHDP DNVUH [ HRAW
RQ WH &RP SDQ V RSHIMRQY DG | LADGADOUAXOV DQG WXV DEDDWHV DG CCELOMEY DIRACEG! VR \WH HIMY Z HIH FIOIL LHG DV GVRQIXHE RSHIDIRYY 5 HYHXH DG
H SHOAY JOQVRUIGKHY I \RWHAVFRQMOIROR \KAK RSHIDIRQYZ HHMHIP LCDAMGI WP SUR IMRUGRW | RP \WH&RP SO W FRQIMXQ) RSHIDNRQY/ QG DUH\KRZ QDY
DMQIGIAHMP LQWHFRQRIEDMS WIAP HOVR RSH.DARQY | RUDTSHIRGY SUHIMS

&XAWDIRQ2 SHDINRY

,Q2 AREU \KH &RP SR HQMUHG LOR D P DRI HP HOAWHXYFHY DI UHHP HOAZ \K D \KULG SOV VR P DR H DG RSHIDM \WH &RP SDQ V EXGYDINRQ | CHOW 1Q 2 INDQG
&DINRAD 7KH ITHOW KOG BHH QRQ RSHIDIRBOM(FH 2 RREH) 7 KH WBQVRIRQ Z DY QRAZ WLQ \WH VARSH R GHFRQRIEDINRQ IXLGDAH XQAHJ$ 6& DG ZDv
CFFRXQMG | RUDVYDAERDHIQOFFREOFHZ WS 6&

2Q' HHPEU WH &RP SDQ HMIHS LQR D P DEDIHP HOAHLYLFHY DI UHHP HAZ 1AW D \MLLG SOV W P DCDIH DQG RSHIDM WH &RP SDQ V FXGYDINRQ RSHIIRYY 1Q
2 INDQG &DNRGD WH 0 6 7KHDIUHP HOWGFOGH DY RSWROVR SXURKDH\KH CFHHG HIMY DAWI DUYCOHRUD GHIRMDAMG SUFH , QFRMGRANRDZ W WHO 65 \WH

DMV HOMIGLOR DELQAQ) GWHUR LOMARVHD R WHWWRAN DG DAHVR WHOFHQHE HQMY $ VD UAXOMAHERP SO0 QR BRI HUKDG FRQURTILY | LGDCADOQMIW

DG DIDDAHN DQG CCELONAY UHIMMG R \WH FXAYDARQ RSHIDIRQY LQ 2 DNDQG KDH EHHR I X® GHFRORIEDMSDVR * HHP BHU 2Q-DOMY WH SXUKDH
ROWRQ Z D/ H HAMHG DOG WH &RP S \RTS \WH FXAYDIRD RSHDIRY/ | RUD SXUKDH SUFH R PIARY) R ZKFK P LGIRQ Z DV WFHYHS D/ D GBRMD/ R
" HHPBEU DGUFRIQ] HG P LARQ@WROVOB

7KH&RP SIQ. FRIFOGHE WDAKHH IMDQG QVERICR W FXAYDIRQ RSHDIRYY DY/ U-ERMG XQGHUWH FOQLIELY FXGRYDNRQ DG GMUMEXNRQVHI P HWUHBUHIMG DVADMILE
\KUVAKDAZ L@KDYHDP DVUH | HAARQWHERP SO0 VRSH.DINRQY DG | LCDGALDOUA XV DG WXV DIIDAHN DG ACEL QMW DERFCEG VR WH PXGYDARQ RSHDRQY Z HHFDWL LHG DY
AVFRNXHS RSHDIRYY 7 KH WP DQCQ) DAHN DARFLDAG Z WK WH FXGYDIRQ RSHIMRQY Z HIH P HDAXUHG DAH GZ HUR \WHUFDUW Q) TP RXQARU) 9/ &76 5 HYHXKH DOG
H SHOAY JOQV RUGKHY B \R \WH QVFRQMOIRQ R FXAYDIRQ RSHIDIRQY Z HIH HIP LCDMS 1URP SUR IMRUGRW | URP WWH &RP SO0 v FRMXQ) RSH.IDIRY DG D
\KRZ Q DV DMQIGI QCH LM LOWH FRORICDMS WIAP HOVR  RSHDINRY/ | RUDIDSHIRGY SUAHOAG 7KH&RP ST KDV MIQU LFDQWFRQIMMQ) LQYRYHP HAQ WKH FXGYDIRD
| CFLOW 1Q2 DNDQG &0 RODDVDUAKOR MVAKEBDHDIUHP HYZ KIFK H SLW/RQ-XO

2 SHDMY UAKOVI RANHAVFRQMHG RSHDNRY/Z HHFRP SUMHGR WHI RTBZ L)

LQWRA\DLEY
7KUHO ROMV( QGHG- XCH 61[ 0 ROMV( QG- XCH
7RIBCE HYHXGHY
&RWR * RRO/6RT
* RW3WR W
6HIY * HHID $GP IQWDAYH( [ SHOHV
P SOUP HYWR $ WHV 2 2
* DORY' MSRICR $\WHV 2 2
,FRPHIRP 2 SHIDIRY
QAR [ SHOH
2 \WHJ, FRPH
(R HIRP ' VRMXHS2 SHDMRQVYH RM3URMMRQI RU, GFRP H7L HY/
3WRVIMRQI R, FRP H7 YHHIWRY  WARQMXHE2 SHDIRY/ 2 2
1 FWQRP HILRP ' LMFROWOXHG2 SH.DARQYY
1 FWQRP HIURP ' WARQIMHG2 SHIDMRQY/SHU&RP P ROGKDUH 9DUF
1 HVGRP HIURP * WARQIMHG2 SHIDIRQ/SHUERP P RQBKDH ' LOWS
7KHFDW L) P RQVR \WHP DNRUFDXAVR . DWHIV DG CCEL O | RAHQVFRQMXHE RSH DR/ CUHDY| RTBZ V
LQWRA\DQGY
-XCH “HPEU

&DK
$ FFRXQN5 HRHYCE®! 1 HW 2
, QrHIRLY 2
3UEDG([SHOAV 2 \WHUB WHV 2
3URSHW ( TXLSP HQADQG/ HDWKRGS, P SURYHP HOW 1 HW

, QEQILEGIS WHV 1 HV

* RRZ LG 2
2 \KHB WHV

$WHVS5 HDWG\R' NFROMXHG 2 SHDARQYY

$FFRQN3D CEGN  $ FRXHG/ ICELOMY
,GFRPH7I] 3D [E®A 2
/ RY 7HP / HDH/ (CELONY 2

/ \DELOAH/S HDWGWR' WARQAQXHG 2 SHDARQY
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7KH&RP S0 RSHDM/IQWRVHIP HW
L &DQTHY5HBO: ( MHIIQE-SHIGHD® RULQ FROMGRAIRD Z 1\ \WILG SO WH &RP SDQ - RSHIDM/ P HAFDOP CUMOCD DQG DBXOWVH FOQTRY GASHROUHY 1O
&DURAD $ WHEOAVSHOUH/R I HDERIG\HPRNRQR P HIFDCDQG DOX@YH FDQIELY SIRSAWLGFOAQ) | BZ HJ FRAHQADMY DQGHAEGY
IL &DQTHY' IMMBXRQ+ 7KH&RP SO RSHIDA/DAWEXNRQ FHOAMLQ & DI RQDWDABMMEXM IWRZ QEUIQGHG SURGENDYZ HID/\MLLE SOW SIRGEMR W
UABICEVGHOUHY/LQ& DU RODXQGEHMH. RIRYDEIGG

) ROWHSHIRG/SUIAHOMG WHYHXHEB UWHBRMRE®I\HIP HQVDUHDVIRTRZ V

LQWRA\DQGY LQWRA\DGY
7RECS FYHXH R 7R HHXH 7REC5 FYHXH R 7RECS HHXH
7KUHO ROMV( QGHG- XCH 6L 0 ROMV( QGHG- XCH
6HIP HOW

&DQIHY5 HEO
SOQTHY' IMUEXIR)
7RED
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) ROMHSHIRG/SUIAHOMG IWXOVR RSHDIRQVE WHSRIVEGIVHIP HQWVDUHDV I RBZ V

LOWR\DQGY
7KUHO ROMV( QGHG- XCH 7 KUHHO ROMV( Q&HG- XCH
&RBR.DM &RBRDM
& DQCLELY & DQCLELY & DQCLELY & DQCLELY
5HEMO " IMMEXWRQ 2 WHJ 7REO 5HRIO " IMMEXWRQ 2 WHJ 7REO
7RECE HYHXHY 2 2
&RIR * RRO/6RG 2 2
* IRW3WR W 2 2
* LRW3WRIW
6HIXY * HHDD
$ QP LIQDRYH
,PS]_LPFQM[S_QH 2 2 2 2 2
* 00 / RWRY' DSRICR
$W 2 2 2
/ RWIURP 2 SHDIRY/
2\MHU,FRP H ([ SHOH
QAR [ SHOH 2 2 2
* DORQ( [ WRIXMKP HOWR
' |_E/V 2 2 2 2 2
&KOQJHLQ) DU COHR
' HLYDRYH/ ICHON 2 2 2 2 2
,FRPHIRP (PSR HJ
5 HMNRQ&UHAW 2 2 2 2 2
8 QUDD H3/ RWRQ
, QrHMF HQV 2 2 2 2 2
2 \KH, FRPH ([ SHOH 2 2
7REC \WHJ, FRP H ([ SHOH
1V 2 2
,GFRPH / RW YHRH3WRMMRQ
IRU, GFRP H7 0 WY/
7REGS WHV
LOWR\DQGY
6l 0 ROMV( QEH5- XCH 61 0 ROMV( QEH5- XCH
&RBRDM &RBRDM
&DQQDELY &DQQDELY &DQQDELY &DQQDELY
5HEMO " IMMEXWR) 2 WH) 7REO 5HEO " IMMEXWR) 2 \WH) 7REO
7RI HYHGHY 2 2
&RIR * RROVE6R® 2 2
* IRW3WR LW 2 2
* IRW3WRIW
6HIQY * HHID
$ G LQWDYH( [ SHOHY
,P SOP HON [ SHOH 2 2 2 2 2
*0Q / RWRY' DNSROCR
$W_vv 2 2 2
,GFRPH / RW IURP 2 SHDARY/
2\HU, FRP H ([ SHOH
QAR [ SHOH 2 2 2
* DQRY( [ WRIXMKP HOWR
' HBW 2 2 2 2
&KDYHLQ) DU DOHR
' HIYDRYH/ ILHOW 2 2 2 2 2
J(FRPHIRP (PSR HJ
5 HMNRQ&UWHAW 2 2 2 2 2
5HXI) H5/ RWRQ, QYHIR HQWV 2 2 2 2 2 2
8 QU HG* DQRY
, QYRR HOV 2 2 2 2 2
2\MHU, FRPH ([ SHOH 2 2
7RI \WHU, FRP H ([ SHOH
18NV 2 2

,GFRP H / RW 9%HRIH3 LIRMMRQ
IRJ, QFRP H70 K/

7REG WHV
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$ @UHIMG SOV WDQLRMRQY CUHP RQWRHG TXOWM® B\ \WH&RP SIQ DQGOSSIRYHGE! WHS XAVRP P IWHHR WH&RP SIQ VERDGR GUHARY
SHHAMRLRM  +1RM/3D DEG! | RUUHDAG SOV WDQLANRQY DQG EDDGFH/GAUQ) WHRXUHNGHIRG

" XUQY WH \KUH DG M] P RQIKY HIGHS -XQH WH &RP SO LGRXUHS D \RBOR! P LAIRQ OQG P LAIRQ LQ | HAY SXYXCQMR WH HII DI HP HOABGIUIZ LW
$CIONV/ / & S GV QMG $ XIXW DV \MEVHIXHQ® P HIGG |RUH HRAWH GYHOFRQXGMY) 05 UHIMS EXMQHN \KSSRWWHYIEHY WH ( QIDIHP HQW
( HRAMYHS SUO $ GDOAWVHONBG\R UFHYHP ROKO IHVR P LARQDVFRP SHADIRQ! RS GO FRQMXHGVHYIFH/GAUQ) WHWLP R \KH( QIDIHP HA7 KH
( QDIHP HQVDY TP HIGHS SURMGHY/$ GIDOAZ 1\ \WWH RSWRQ \R FROYHIFRXHG DQG XQB0IG \VHYLEH | HV QR KDWY/ R FRP P RQWRAN R \WH &RP SO, Q DEAMRO R WH
PRONOD |HH GAAUEHG CERYH D SHIRWP DFH EDHS I 0GR P LQIRQ \KDDEH SD CEGH \R $ GIOAIQ \KDWW R FRP P RQ WRAN EDVHS XSRQ \WH CRKUHYHP HOAR \WH
SHIRUP DIFH ERQXV LY. DG REVIRMYH/\FWRW LOWWHS 5 ( QIDIHP HW HRUDQG WH FRQIMXHS SHIRP DFHR $ GIDQARZ DB/ RRBIQQ) \KFK SHIRP DFHERXVIY OG
REMRARYH/ $ WIQLRNRQERXVIY DGR P LRQLYDOR DYLIOEGIRS GCDQAWXEMRAR DAKDHR FRONRCHYHAZESURYHGE, \WHYROGR ' LUHARLYZ 1\ DYDOHHTXOD
R RUJUW-DMADD P LARQIQWHDIJWIDM 1 RWKDUHYZ HHIMKHE GUQ) \WHWUHHDQGM] P RQMVHIGHS -XCH XQEHMH( QDIHP HOV
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&DURQD2 SHOMY) / [FHQHY

7KH&RP SIQ W \KEMGDUH/KDYHRSHIDMG FRP SIDQ® DQ5 KDYHEHHQHIILE® RUDSSOFTEGIQFHQAY DG UHIHZ DYR \KRHAFHQHY
/ MIDINRQ DQGEMP V

TKH&RP S LV WHVEWAR @Y \WW DG FDIP VOIMQ) IQWHRG@MY ARAUHR MV IR WP HVRWP H 7KH&RP SDQ UiMHZ VD XK GIDOSIRAHHAQIV DG
FOIP V RQ DQ RYRQ) EDMY DG | RTRZ V DESURSUDM CAARXQIY IXAXAH Z KHQ P INQJ CFRXO0DG GWBRKH GHMRY 7KH &RP SIQ HAREQWKHY CHRUOY | RUWRH
FRAMIHHABZ KHHWHLCPXUHFHR DGR LYV SUREDE® DG Ao BH WDWRITED AP DMG DG IMBVFRHY \WH OP RXQADFHRXHG DG WH P RXQAR DUDIRIED SRMEBIRW
LOH FAWR WHLP RQAFRXHG UL VXK GVFRXUHLY GHHAOY 1 RUWH&RP S0 V| DA DOWEBINP HOVWR CRAEHP IMBDAQ) 7R HXP DMZ KHKRHUD RWFRQMIHEPR \KRXG
EHOFFXHGE DRKOJHWR ICRRP H WH&RP SOQ HYDDOMY [P RY RKHUICRRY WHGIUWHHR SURECHOW R BQ XQ DYRIIE®! RAMRRP H DG WH CHOW R P ONH D UDWRE®]
HXP DMR \WHLCP RQAR WHERW 7KH&RP SIQ GRY (RAHRLG ACH MW Z KHQ \WH ONHIKRRG WDAKH CCE QW KDY BHHQ LARXAWHG LY SURECE® EXVWIH OP RXQNFDQRNEH
UDRIED HAP DMS UDHSXSRQSUHHNG RIP DIRQ \WHE&RP SO GHMP LCHG\WDAKHHZ HIH\E R P DALY \KDABHTXUHG DO CFRXDCDVR - XCH

ODIHHY 8096/$ .(F HND 7KH&RP SIQ LVAXWH® LOROHGLQODEWIK R FROMPNTRIRQEIRIKVWE IRPHY/ 7501 ,GF 3/750 17 HPS® HH . XMW0 DIHH

ZKIFKZD/ILBGE 0 U0 DIHHIQWHBXSHIRUERXWR \WHE\BMR &DIIREQD &RXQVR 2 WQIH RQ-XO 0 U0 DIFHOMBIH/EWIK R FROMPWQFRQGHRANROZ LK

0 U0 DIHHVWSODARQDIUH-P HMZ W/ 750 1 0 U0 DIHHIP HIGHSKLYFRP STIQAR DEGS QUYDBGUDYG/ ,F DOGYSFKDER WRKS / / & DvGH HIEDQWRQ- DAY
7UCOLQ WY P DIRULY VHWRJ- DAY R 7KHERP S EHIYHY WH O\HIKRRG R D BW FROMIHR LV SIRECEG! $ FFRAEQIO WHERP SIQ KDY CFRXHG
P LEIRQI RAKLY P DRULQWHFRORIEDMS EDDIFHKHHAD/R -XCH

) XMRO//)_[ /& Y 8 QIYDBGUDWY . F 2 Q-XH YXMRY/ /) /1 & 11GBG DQ DRMRQ DIDQWNKHERP SIQ LOWH 6XSHIRUERAWRUWHG\BIMR &DIIRGQD

&RXQV R 2 DQH DIBILQY FOIP VIRUEWIK R FROMPWIFFRXQANDMG DOG UKVWR DMK RG-U DG Z UMR DMEFKP HQV7 KHFRP SIIQAFDIP VDABDWY P LAIRQLO
AP DIH/ 2 Q$ XIXW WHERP SO0 1G5 0QDOZ HARWHFRP STQA2 Q$ XIXW )XMRY/ /) /1 & 1150 CESIFDARY | RUD UKW DAFK RG-UDQGZ UW
R DAFKP HAZ KLIFK Z DVGHQHGRY' HHP BHU 7UDCQ\MYP DIRUMVHNVR- XO

SHSBIVADORAD // & Y 8 QUYDBGWUDWY .F  2Q-X0 3HRSBV&DIRGD / / & \WHVHBLYR 3HRSBIV) LIMEKRFH |GG DQCANRQDI DOMKHERP SIQ 1Q
WHBXSHIRUS RAWRIWHG\BMR &DREQD &RXQVR 2 DQH EUQILQ) FOIP VIRJEBMIK R FRPNDQGE EUHIFK R WHFRYHIQAR JRRG | W DOG | IUGHDIXY VP P LY
IURP WWHE&RP SO VDEBIHG EUHIFK R FHMBQDIUH-P HOWZ LW 3HRSBIVEDIRAD / / & 7 KHFRP SOIQARTIP VDABDAY P LIRQLQEP DI/ 2 Q6HBAP BHU

WHERP S0 1LGGDFRY FRP SIIQNQWHP DIWUIQL RFPEHU 7KH&RP SDQ ZDV\HNQI DPIQPXP R P LARQIQEP DIHY 2 Q0 DK \WH SO
HOMIG LOR DELGEQ) WP WKHANR VNS \WH QMDIRY 2 Q-XCH WHERWWGHIHGDQH SO CESTFDAROE. 3HRSBAV&DRRAD / / & VR HIRFHWH\HNBP HOV
WURXIK DQDSSUR LP DAD PIAOR) 5SHHAMR 1RM +1RAM/3D DEG! |RUXWHIGARY

SHRSBIVEDURAOD // & Y . RCAMEK HADO 2 Q$ XIXWY 3HRSBIV&DNRAD / / & |15 DD CANRY DI DOMWAHIEQ PXUMONIGS | RP HUR I LFHY DG GUHRRLY/R \WH

&RP S LQ\WH 6XSHIRJ&RAWWRUWH6\IMR &DIRQD &RXQIV R 2 WQIH GHIYDIYHD RQEHKDD R \WH&RP S DOG MMM \WH &RP SO DY D QRP LQDOGH HIAIQW
DI FOPV IRUBMHIK R IIGADY GW [BAVHR FRRO \HD GO FRISRIDM Z DM DQ5 XQWWAHUFKP HOAVEDHS RQ D HIHY R FRSRUDM WIQLRAIRYY DG
P DEIHP HVGHAMRYY 7 KH FRP SIQAGRHY GRAEMM D\SHALLF FDIP | RUGP DIHY 2 Q0 DK \WH SO QMG LOR D ELQAQ) WP \KHANR VB \WH QM DINRO

7 KHOQM DMRQL MWL H3SHIEQ) | LGDOGRAXP HOBMRQR \WH\HINBP HADI UHHP HW




7CEGIR &

BRAN / $ BWHN DWIRD' IMNEW/ / & Y 8 QIYDBG WD/ ((F 2 Q-DOx 6RAN/ $ BWHIN DKIRQ' MR/ / & DQG 6RAN/ $ BV
) DKIRY' IMMEW / & |GG DRIRNRQDIDQXMKHERP SI) - DG RMHJGH HXIQNVIQWHB XSHIRU&RXWR \WHE\BIMR &DIIRAD &RXQNVR / RV$ QIHBY DIBILQ) FOIP VIRU
EUHFKR Z UMK FROUPWVELHFK R Z UMK JXDUIQN EBIFK R [P STHEFRYHIDQAR JRRG I DW DQGI QUGHDIY) Z DAM DOGGHRODRY UHIH 7 KHFRP STIQARDIP VDABDWY

P LARQIQAP DIH/ 2 Q$ SUO WHERP S 1G5 0RDOZ HMRWHARP STIQA2 Q2 RREHU \KH & RN UDQAGWH3 DIQN /$ SSTFDIRQI RUS LIKWR
$ WK 2 LGHULQWH P RXQAR PLORY ,QGRQI \R \WHE&RXWRXQG\WWDAKH 3O VKOG G-P ROMDAS D SURTELOW \KDAKH Z RXG\KAFHHG RQWHP HIWR \WHU
FOIP V 7UD0 RAMYP DIRWUMVHNVRS SUO 1 R DBAWRDICARUDY. DY TG | RAKLY P DIRULQWHFRORICDAG EDDFHWKHIADVR - XCH

* UHODQH+ RBIQIV / / & Y 8 QIYDBGYUDQS/ (GF 2 Q) HEXOW * UHODGH+ RTQIV / / & |GG 0QCAMRQDI IQWMHERP SOQ. LOWHEXSHIRUSRXWR \KHE\BIM
R &DNRQD &RQNVR / RV$ QHBY DIBILQ) FOIP VIRUEWIK R FROMPATFFRQANDMG DOG XQAVAHUFKP HQA7 KH FRP STIQADEBIHY &P DIHVR PLARY 2Q
$SUO WH&RP SDQ 1LBGDQ00Z HMRWHFRP STIIOQA2 QO D DQRQOMY WIOCY D/KHIBLQZ KIFK \WH&RXWRXQG QI DYRUR * UHHIDIGH DQG \KEVHTXHQ®

HOMHG MGIP HOADIDLQWYKH &RP SO LQ \WH CP RXQAR PIAR) $ FFREQIO WHERP SI) KDVOFRXHG P LEIRQ | RUWKLY P DWULQ WH FRQRIGDMG EDDIGFH
\KHDVR -XCH

S *6* RS .(F Y 8 QIYDBGUDL, . F  2Q-XO D 6% RS, |LOGOQIRRDIDOMMHERP SDQ LOWHEXSHIRJERIWR &DIIRGQD &RXQVR 2 WQIH
&HOADD- X\WIFH & HOAM DEBILQ) FOIP V' IRUGEP DIHY/ DQG GROIDRY WHIH BBRK R VHRXUMY VHYLEH DIWHP HQV BBHIRK R \KH P STHG FRYHIDQAR JRRG | MW OQG 10U
GO TOQWP P HXWYIRDMRY/ R EXMGHN D5 SUR HMRIOFRGH VHURY/ (VWB(4 GFODRY WIH WDAEQ \KFRHARULQ LOMMITEQN DG GFODRY
UHIH UIOUEQ) XOWD YL/ CRNRQYLP SRUQ) SHYRDOICEQW RQFKIH [ LQDGADCR! | LFHJ 7UDO.QWLYP DRULYVHWRUS SUO %HFDVHQR FRIFOMRQKDVEHHQI RP HG

DV \R Z KHKHJDQ XQ DYRIZEG RARRP HLY HWHJSURETE®GI RUUHP R (R RSIQRQ LY H SUAWHS DV AR WH ONHIKRRG R DR XQ DYRIIE®! RARRP H RUWH 0P RQANRUDQIHR B
SRMEBIRW\R\KHSRP SDQ

" RPIQRO&DEVID / & DAGO_ %) XQAQ) &RS Y 8 QUYDBGWUDW/ (F 2 Q6HBAP BHU " RPIQRQ&SMID / & DQGO %) XQAQ &RS |LBGOQIRNRDIOON
WH &RP S0 LQ WH 6XSHP H&RUWR WHEWBMR 1HZ <RIN &RXQNV R 1H <RN DmILQ) FOIPV IRJEUHIK R Z UMKD FRQMFW7 KH FRP STIQAFTIP V/ DAGDAV

PLARQIQ@P DIH 2 Q1 RMHP EHJ WH SO HOMBG LOR DELQAQ) WP \KHAAR VHNBH \WH QUDIRY 7 KH QA DIRQ LYWl HG SHIAQ) SHIRWP DFHR WH
WP VR \WHVHNBP HOADIUH-P HOV

1R6PRNQ) $TZHG( [ F-BWXD / / & Y 3HREPIVSIYHMGH / / & DIG8 QUIYDBGADW, . F 2 Q-XD 1R6PRNQI $ @Z H( [ FBW XY / / & ILBGIRIRRY
DIDQMKHERP SIQ LOWH 6XSHIRU&RAWR &DIRQD &RXQVR 5 LYHWUGH DIBILQ) FOIP VIRUAP DIHVI RUBBIFK R FROMPADQG GHIQIHIH 7 KH FRP STIQADBIH/
AP DH/IQH FHVR P LARY 2 Q6HEWP BHU WH&RP SIQ 1155 00 DOZ HWR \KH FRP STLQA7 UDOIQWKLY P DWULY\HWRUL RYHP BHU YHDAHR

FRIFOMRQKDVEHHD | RIP HG DV\R Z KHKHUDQ XQ DYRIIEG RARRP HLY H\WWHUSURELEGI RUUP RM (R RSIQROLYH SUWHS DV VR WH INHIKRRG R D XQ DYRUIEBI RARRP HRU
WHIP RAQARUIDIHR D) SRMEBIRW\RWHERP S

* @H: HO ION+ RZDG-RE0D  6KOELR/ / 3 Y 8 QIYDBGADDD/ CF + 2 Q-0 * OHE HO IN+RZOG-RED  6KOELR/ / 3 11GGOQIRRQDIOOW
8 QUYDBG WD/ ,(F  LOWH 6XSHIRUERXWRUWH 6\BMR &DIRGD &RXQN R 2 IDYH DBILQ) FOIP VIRUBBIFK R FREFW 7 KH FRP STIQAFDIP V DAGDIV

P LARQIQEP DIH/ 2 Q0 DK WHERP SO 1153 00 0Z HAMR WH FRP STIQW %4H-FDXAHQR FRIFOMRQKDV EHHQ I RIP HE DVAR Z KHKHUDQ XQ DYRIEGRAFRP HLY
HWHUSIRTTEGIRUP RM QRRSIQRQLYH SUAKHE DAR\KHINHIKRRGR  DOXQ DYRIEGIRAFRP HRAMHIP RQARIQIHR D) SRUEGIGWAR\WHERP S
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7TKH&RP S KDV HYBOOMS VVEVHDXHWAYHOWV WURXIK $ XIXWW Z KIFK LV \KH GDM WHVH FROWRDEDMS | LCDOA DO HOV Z HIHIWXHG DG KDY FRFOGHG \WDAKH
IRBZ 1QJ \WEVHTXHNRYHV KDYH RAPXUHG \WDAZ. RX@ UHTXLUH UHARI QWNRQ LOQ WH FRQRIEDMG | LCDADOWERMP HQWV RUGMABXUAH LQ WWH CRMY W \WH FROWRICEDMG | LCQDEADD
WRAP HWV

2 Q$ XIXW \KH FRQYHMEDI SURP MR QR UHIMMG R \WHOFTXMUWRQR 6% 6 Z HIHIP HYGHG\R UDIBRFDMWHRAMBREQ) SUCGH SOCEDDEFHIP RY \WHQRAKRTHY
Z W \KHDJJ U DM SUGASDOEDDGFHR UP DQQ) XFHOYHS , QUEAURY RHR \WHE R FROMWEBISURP IMRY CRM/Z DVI XUKHUDP HIGHEZ KHHQWKHLQMBWY
(DMZ DVUBFAGR \KHDIJ W DMP RQMD WD P HOVZ HHUGAEGE DQGWHP DMUW GDMZ D/H \WGHG\RO D
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7KLY P DIIHP HMV GVAAMRQDQGDIOMY 30 ' $° R \KH | (DORLDOFRQAMRQ DQG HWXAOVR RSHDIRY/R %0P + RAQIV ,(F 3%@P  RUWH3&RP S LVIRUWH

WUH DG M P RQMY HIGHG - XCH 7KH IRTBZ LQ) QVAXWRQ \KRX@ BH WG 1O FRMGRANRD Z W 06 LV TXONLHG LQ LW HQMHI B\ \WWH FRQRICDAG | LQDGADD
WA HONV DOG \WH CFFRP SO0 L) GRAVSUMOMG IO, WP R WMVAXOW® SHERWRQ)RP 4 MV )RP 4 DGWRHAWWGIO WP R WH&RPSIQ WV
SQDOBHRWQ)RP . WH)RP . ILBGZ LN WHE( & RO$ SUO ( [ FH-BWRUKIMBUFDOLG RUP DIRY \WH GVAAMRQ LOWLY VFRAIRQ FRQEEQY | RZ OB

GRNG) WIMP HOVWDNQYRYH UMY DG XQRHMBQM ) XMUH WXV FRXTS AL I HUP DMIDED |URP \WRHAVRAMWHEEHBZ |RUP ) WDRYY LGFOGQ) WHUMY GAAUEHELO
3&DAURTY / DYXIHERFHOQ) ) RZOG/ RRNQ 6\BAP HOV 3 WP $2 51\N) CRRY DIGHMWEZ KHHIQWMY) RP 4

&203$1<29(59,(:
2 XUYBMCGHW

YOP +RAEQV ,F 3%OP  RUKH3&RP SO~ VD FIYTEYFRP S Z W WABODGE GMMBXMRQ RSHDNRQY WURKI KR DI RUID Z W DO HP SKDUY RQ SURMAQ) WH

KUKHWATXODW R P HAFDCDQG DGXOWVHFDQITRY SIRGEN 7KH&RP ST LVKRP HWR. RIRYD DEUDJGR KLIK SRMR SURGKAWCFURW P XQMHI SIRGENDM RUHY FXUMHO®

D/OOEGILQ&DNRAD 7KH&RP SIQ IRP HO RSHDAMGY6P 600BS$ @ DSUHP HIFDQTEYA\S-ROY 102 WQIIHERXQY &OURAD Z KK Z D/ARBLQ-XH 7KH

&RP S0 PAUHI® RZ Q/AVSHROUHY LQ&DNRQDZ KIFK RSHIDMD/%@P 1Q2 INDQG DG %6@P 1Q60Q/ HIQAR ,Q0 D WHE&RP SO). B-JDQ RSHDMY \KH UIABIO

WRUH &RRNHY 60FIP HOR DQG SIRVIAQ) FROKANY \HYLIFHY | RUMER DEAMRDDAVSHILUHY GFDMS LQ 1 RWHO &DIRAD $VR -XH WHERP S0 KOG
HP SR HY

. HDHRUDQ] H5LOR\E R USRMIEGIVHIP HON

$  &DQQDAVS HEIGH , FOGH/FDITRY | RAXVHE UBIO ERK SK\ VIFDOWRLAY/DQG QRO WRLHI URQAGHDYHY
$  &DQQDEY IMUBXURQ: , FOGH/FIQTEY GMMEXRQRSHDIR)/

( WNHULQE-SHIG® RUQFRMGRIRDZ LW \MLLG SOV Z HRSH.DMP HAFOCP CUMDD UHEICDG DEXOXVHAVSHOUHYIQ& DD RQD

2 XUFRSRIDM KHIGDOWY OH GFDAMG DV~ 6 + D@ 6W6DRNS$ @ &ONRAD DG RUWBSKRH QP BHULY 2 XUZ HEVAM DEGEHW LV
277 EOP KREQVFRP 1 RIQRP DIRQD/DMEGIRQRMURKIK RXUZ HFEVAMAKDOEHGHP HEWREHIFRSRIDMGIQORWMY) RP 4 2 XUFRP P RQWRAN SDUYDOH
WH3&RP P ROG\RAN LV TXRMGRQWH2 7& 0 DNV URXS , FIV2 784 %\WHUXQGHWHM P ERG % 0 +

&RBRIDMS5 HRUIDQY] DARQ

2 Q-0MY 8 QUIYDBGYADDY ,(F 8159  FARP SBIMGDFRSRIDMURIDG] DIRQ SXUKOQAR \WHS5 HRUDQ] DIRQS$ JUHP HOMVE\ DOGLP R 8 QUYDBG DR/
& Y0P +RAQV G DB%OP 0 HIHEXE ,@F 0 HIHIEXE  7KH5HRIDQ] DNRQS$ JUHP HQASURYIGHS | RUWH P HIHUR 8159 DGO HJHUGXE ZIW 8159
\KYIYQ) WWHP HIHUD/DZ KR RZ GB\KEMADY R %P 7KH5 HRUDQ] DARQS JUHP HIAZ D/ CSSURYHG DG OERSMGE. \WHWRANKRTHYR 8 159 DWW OO0 HAMY
R WRANKREHYKHBRY' HHP BHUJ $ VWHH | HAYHWP HR \KH5 HRUDQ] DARQ DOR \WHLWAKHE DOG RAMBEQ) \KDW/R 8 159 VARP P ROWRAN SCUYDOH
SHNKDOUHZ HIHFRQYHMG DARP DIFDD RQDRH | RURHEDUYIQR\KDBR %P VARP P ROWRAN SCUYDOH SHAKOUH DQG DR \WHIWKHG DG RANBGEQ) \KDUW/
R 8159 WFDMVR SHHUHGWHN SOUYDOH SHKOUH Z HIHFRQYHYMG DARP DD RQDRH I RURHEDUYIQR\KIW/R %@P IV UASHRYHFDM/R SHHBG
RFN SCUYDDH SHAKOH 2 Q) HEXOW WHERP SO BHIDQWIEQI DV % 0 + RQWH27&4 %

( HAMYH - DO WH&ERP S FRP SBIMG D UYHYH RN \GIAR WFRPPRQWBRNDAD IRU (DIR $ FFRAQI® DIMWDUH OJG SHIMDUH CP RXQW | RUDD
SHIRGY SUAHDMG LQ KLY 4 XDUM® 5HSRWRQ)RP 4 KDYH BHHD DOWAG BMRTARYHD  Z KHIH DESTFCEG! \R UH GRAKLY UYHYH WRAN \SDADGG CEWR HOAR WH
SUH HUHGWRAN FROYHMRQUDARY

) MDOBHRQGA XOUMJ)  + LIKQIKW
0 DQDIHP HYBHMFHS JUH-P HOWZ L\ 601 HS FRHMEBIBROMRYY , QF

2Q0D WHE&RP SIQ H HRXWMG DQ TP HYGHG DG UMBAVG EQAQ) GIWUR LOMMWWKHSS$ PHIGHG/ 2,”  Z W 60HS FFHMEBIBROMRY ,GF 6$6  ZKHHQWH
&RPSI) DQEZO IRPH3ZKRD RZQGHG\KRMADY R WHARPSI) 3%0P $FDAVMRY QG WH WRNKRTHY R 6$6 \KDDHAULQR D 6\BAN 6001 DG 3XUKDH
$ JUHP HQNQZ KIFK %P $ FTXMRQ Z LODDFTXLH R \WHFRP P ROV R 6$6 7KH&RP SI) SOG D) DIJWHIDM FRIGHDIR)R PIARQDVIRBZV L D
HRXUGSURP IMRY . CRMLQ\KHDIJ U DMSUGA.SOITP RXQIR P LARQ\WR EHSOGLOP RQKO QAP HOVR [BSUH P DMY SHPRQKRYHJ P RNV DGG IL
WH IMBOFHR \KOWW/R FRPP RQURAN R WHERPSIQ R ZKIFK \KIUW/R \WH&RP SDQ VFRP P RQ AN \KDDEH WM HIMG (R MWD P ROV
IURP FBRQ) ADOM 2 QWH@MZKIK IV P RNV \WEVHTXHMR \WH FBRMQ) DM WH SUYLRXY WRENKRTHY R 6$ 6 \KDIDKDYH \WH ROIRD EXWRAKH REDIDIRD \R
H AKOQIH\KDUY/R \WH&RP SI) VARP P RQWRFN UHFH.YHE DV SDWR WH SXURKDHSUFHI RUDSURP IMRY GRM \WH 3XV2 SIRD 7 KH3XV2 SWRQLYH HIAME®! RUDSHIRG
R @ VWHHIWI7KH1 RMP D EHFRYHWGLOQR FRP P ROWRAN R \WH&RP ST DAKHWDQORAIRQ YDODARY ROWLP VAR EHDI UHHG XSRQ 7 KHEWRAN 6 DB DQG 3XUAKDH
$ JUHP HOAV\XEMPAR FRHXSRQUIXDARY CESURYID

2Q0D WH&RPSI) WURKIK LW ZKRD RZ GHS \WEMADY %OP 0 OIHP HOM RBQIV ,(F  H HPAAG D P DEIHP HMHYEHY DIUWHP HWZ LK 6$6  WH
0 DDIHP HOABHYIFHY $ JUHP HQV  SXOKOQMR Z KIEK \WWH &RP SOQ \WKDEDP DQJH \WH RSHDIR)/ R 6$6 6$6 RSHIDAY D WHOA\S-OY GFDAG LQ 60FUP HOR
&ONREQD $ VARMGHDARY! RANKFK VHYLFHY WHE&RP SIQ \KDTUFHYHDP DI HP HOWHHR R WHHRQP IEEHH VR 6$6 7KHWMP R WHO 6$ LVIGEH LQWDIG
PD R EHWP LDME WHERP SIQ RUXSROWHFRMQ) R \WHG\RFN 6 DB DQG3XURKDHS JUHP HON

$OMRY $IUHP HIAZ W &FOWECBLQH+ RBQIV , GF

2Q0D WHERPSI) WURKIK LW Z KR® RZ GHG WEMADY %OP 0 DIIHP HOMRAQIV ,F 3%0P 0 DDIHPHQV  H HPARG O DOYMRY  DOG FROKANY)

HYDIHP HONBIWL \WH $ JUHP HOV Z WK &RDMIDBLCH+ RAQIV ,F &FDAID SXWXOQAR Z KIFK %60P 0 DI HP HQMKDDSURYIGHDGYINRY D06 FRQKANY) \HYLFHY DG
UHIDAMS EXMQHW/ \KSSRVIR & RDAED & FDABDLY DKREQ) FRP SO0 LOYRYHGLQWWH P DD HP HAR UABEOGVGHWDUHY \ARURXI KRXAL RWWHLQ & 00 REID $ VAR SHODIRQIRU
WA VHYLFHY WH&RP SIQ \KDIUHFHYHDP RQKO [HHR 7KHWP R \WHS JUHP HONVLQEHIQWDOGP D RID EHWP LDMGE WHE&RP SIQ 7KHS JUHP HQV
|GFOGDQRSNRQE, %OP 0 DIHP HQAR SXUKDHDDR \WHRAMBRAQ) HIXW R &RDABOIQH FKOQIHIRUDSURP MRY CRMIQWHLP RXQAR P LAIRQSD CEGIR

WH\KDUHKRTEHYR & RDXMICDG\WHIMKOFHR \KOW/R \WH&ERP SI) VARP P RQWIRAN R Z KIFK \KDW/R \WH&RP S VFRP P ROWRAN Z HHWDQA HIHG
XSRQH HAXMRQR \KHS JUH-P HONDG \KIW/R WH&RP SO0 VFRP P RQWRAN KDEEHWIQHMG ROWH P RON DQQYHIDY R WHGEMR \WH$ JUHP HOW7 KH
\DBIR WHHIXW R & RABOVAKEMPAR FERHXSRQUHD XDRY D5SIRYDD



7 KHWIQLRAIRY/ HOMBG LQR RQO D UAXOY LOWHFRQRIEDARQR WUH AAVGHDUHY1Q 1 RWHQ&DI RD DUHUH HIHG\R KHHQD/WH 1 RWHQ&DIRGQD
7UIQRARY/

" DWSRVMRQR 3HRSBIV) LMEKRIFH / / &

2Q-XH 8 QUYDBG WD/ ,F HIMHGIQR DO HP BHYIKLS , QMANBXURKDHS JUHP HOVWH?0 3% DG P XQUHRA® FRP SBIMG WH\DBIR W FRQARTIG)
P HP EHYKLS LOMMANQ 3HRSBIV) LIMEKRIFH / / & 3)&  ZKIFK RSHIDM/D/%@P 6000$ D \R+DHD1HAIU/ / & +DMHD1HABU ,QFRQEHANRDZ LW \WHO ,3$
3FRSBIVADNRGD / / & 3HRSBNV RGP LGRINW LOMMNQ 3) & W+ DHD 1 HABU 3XUXOQMR\WHO |35 +DrHD 1 HRBUDFTXUGWH P HP EHIKLS LOMMWR
SQUYDBGDGWH P HP EHIKIS IQMIMVR 3HRSBIY

7 KHVREDAMDQLRNRO FROIGHDIRQ Z DY P IEIRQZ KIFK FROIMWR P IARQIQFDK \WH &DK &RMCGHDIRY DG \WHDWKP SIRQR 3) &1V ACEMMY 23) &1V
/ CHONY \RBIY PLARY 7KH&DK &RMGHDIR) Z D/ SOG I URP WH\DBILQWH IRP R P LEIRQ SOG LQ FDK DAFBRMQ) DG D P LR D\HRXUG
SR IMRY (RMREHSOGRYHJ P ROMY 7KH&DK &RMGHDIRY Z DV SOG\R 3HRSBAV LQVHABP HOAR \WH G-EWEXXCQAR WH E.GEQ) \HABP HOAMP \KHINEHE HHD
8 QUIYDIBS DG 3HRSBIV HOMMG LOR RQO0 DK WH 6HABP HOATHP 6KHHV $VDUAKXOR \WH\DD DOG SXUXOQNR WHMP VR \NHEHABP HOAPHP 6KHAVDI\M
WH&DK &RIGHDIRY \WHUP DQQ) G-EAR 3HRSBIVI MBS \WEMAMR DD GH LAHAHYDVGH IGH\WHHOQ

( 1HARYH XSRQWH FRMQ) R \WH WBQULRARY + DYHD 1 HABUDWAP HG | XOORSHDMRDODOG P DRI HP HUAFRQUROR! WH 3) & BEXMGHN SXOKXOQMR DO DIIHP HQABHYLFHY
$IGHP HOMKH 0 6% SHIGQ) WM HUR \WH FDQTELY QFHQHY $ VDUAKOWR WHO 63 WHERP SO QR BRQIHUKDG DFRARTLY | LGDGADOIQMMMNDNG GFRORIEDMS
DIDAHN DG RSHIDIRYY IHDME R 3) & DVR -XCH , QOGAWRY WHERP SIQ HOMIGLQR D7 DG DIN/ LFHQHS JUHP HONQZ KUK + DYHD 1 HRBUNKDEKDYHWH
WKVWR FROMXG XVHR WH3%OP (TP H DQ5 UHIMALHG WIG-P DUW 1Q FROGHRIRD Z W \WH RQJRQ) BAMCHVR %P 600W$ QD RQ D UR DOV | WH EDLV IRUXS \R

P RQNV DQG! RUDTFHQH! HHWHIHD WUDAKHEX, HIVRSWRD

7KH6SRW HGs| RUGD®1

2Q) HLOWY 7 KH 6 SRAFBRHG LW GRRY | RULQ WRUH KRSSIQ) DOG FROMXHG R 1 HIQY FOQTRLY GHIMHY * XU \KH | MDOVHRQG TXOMMUR WH&RP S
FHD/HG RSHIDARQYDAT KHBSRAR Q$ SUO 8 QUYDBGYADD/ ,F HIMHGLQR DB\RAN 3XURKDVHS JUH-P HAR VHTY KHB SRVRUD SXUFKDHSUFHR P LAROWR
EHSOGIQFDK 7 KHWEQLRMRQLY VYEMPAR FRHXSRQUXDRY CESURYDD

$ @DXHN DG CCELONY DIRFCEG R 3HRSBIV) LA KRIFH/ / & DQG 7 KH 6 SRADUH FIDAI LHG DV QVFRQMMHG RSHIMRQY 1O WH & RQRIEDAG YOMFFH 6KHN | RUDDSHIRG/
SUAHOAG * VFRQMKHS RSHIDNRQY DUH SUAHIAG FSDUDAD |URP FRQMINLQ) RSHDINRQY LQWH & RORIEDMS 6\BIMP HOVR 2 SHIDIRQY DQG WH & RQRICDMS 6\BAP HOVR
&DK) GZ VI RUDTSHIRGY SUHIMG

2 XN

7KH&RP SIQ Z LOFRQMH\R | RAXV RQ LW SHIRP Q) DAHNV SDUFAX@LD & D0 RAQD ABODKHN | Q SDMFX@U \WH &RP SIQ ARQIAH VR HP SKDV] H RQ WABIOBXMCHN
I XQEP HBY LGFXAQ) D URBXAMAVFXUDMS DQG G YHYH SUIRSAEWR T HIQ) 1P SRV LOMHDRLY VD D05 YHIERUP D) HP HWR FRQIDMH VR RSWP (] HIURW P DLILQY HIHAMYH
P DUHQ) VADROLHY | RAXOVHE RQ GUIMIQ) G DOV FUDAY) G (P LE Z HEVWY \KDABURYLGH D \HIP GW BUDQG H SHIHIAH UCRMDARQR TBVHE PXARP HY DG Q. PP HJ
DFTXAMMRQY Z KU1 FRQMXGQ) R GHIYHUSRIMYH5 2,V 7KH&RP SIQ UHP QY H AMYG D IMHP EDUW RQ UHQYLIRIDAY \WH. RIRYDBIG 7KH&RP SIQ Z LOFRQMXH\R
| RAXVRQUHBAQ) DOG P @QQ) WHRSRUIDMRYHKHIG DQG WKW LQ) WHERP SIQ 7 KLYV RXERN LY EDVHE RQVHYHICP DRI HP HOADWAP SWRQVAKDADLH @UHD RANCGH
WHFRQUROR WH&RP SI) LGFOGQ) WH FRQIXHS RYHIDGERZ QWHIEQ) P DNAFRQBWRY/ DQG KLIK® SURP RIRGDOFRP SHIMYH @QBASHLQRXUNA POV : WK D
AVASIHS CSSURFK R D0 L WABIOSHIRIP DgRH DQG PP HUUHIINRQKLS P DR HP HQVD P OQDIHP HQAMCP Z 1\ H WMLYH UABIODOG FOQTRLY QBN DG FOSARD
P DUHVH SHIHFH GHHS UHIDMRQKLSVLOWHLQBMY DG DARP P 1Y HQAR LOYHWG) LQIWA\MP DOG \SHALLFDED [WHRP SIQ FX@MUH WHERP SO LV HIFRXUIHG WDAW
ZIO@HP HIHIURP W PXUHOABAAKRMIC) HIRW DY D HI HARYH FOQTEY FRP SO+ H Z LEDFRQIOXH VR VHHN | XURHURSSRWWMQWAY VR H SDOG SR MIELOW DQGP [ P[] H
WUAQY| RIWNKDBKRTHY
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7KHEHBZ \BEGIRAGHYRXUFRQRIEDAMG WM HQVR RSHIDIRQY | ROKHWKUHHDQG M P RQMVHEG-XQH oG
LOWRA\DQGY

7KUHO ROMV( QG- XCH 61 0 ROMV( QGHG- XCH
&KDQH &KDQH &KDQH &KDQH

5 HYHIH
&RWR * RRO/6R®
* LRW3WR W
* LRWO DULQ

2 SHDIY ( [ SHOH/
6HIQ) * HHID $ P LQWWDIYH
,P S0P HN [ SHOH 2 2 2 2
/ RWRY' SRR $ WHN
7RIC2 SHDMY ( [ SHOHY

/ RWIURP 2 SHDARQY/

2WHJ, GFRPH ([SHRH 1HW
,GRPH / RW 1URP &RUXQY 2 SHDIRY
%H RIH3URYIMRQVI RU, GFRP H7L WY

3RVIMRQIRY,FRP H7O ([ SHOH UHHIW
I RUSRQMMQ) 2 SHDMRY/
LHNGRPH / RW |URP &RQMNM.Q)

2 SHDIRY/

1 HVGRP HILRP ' WARQMHE2 SHDIRYY
1 HVGRPH / RW

1 HW RWIURP &RQMXQ) 2 SHIIRY/
$ WIEXEEBIR 1 RQ & RQNRTY , QMUY 2 2 2 2

1HWQRP H / RW $ WUEXWEGI\R %P

+REQV, -

7KUHO RQNV( Qa-G- XQH &RP SDLH3\R7 KUHHO RQKV( QGHG- XQH 8 QXQWG

SHHXH

2 YHIDEDUHYHKH | RUWH WUHH P RQIKY HB-G - XQH ZV  PIARQARP SIHGWR P IQIRQ | RUWH WUHH P RQIY HQB-G - XCH DQIGFHDHR

P IRQRU 5 HYHQH I URP FRQIXQ) RSHIDIRQY | RIWH\KUH P RQKY HIGHG - XCH ZD/FRP SRUGR HBIOHVHHR P LQRQ DG GMMBEXWRQ UAHH

R P LAIRY 7KLY FRP SDUHG R SURU\ HIUUHYHH IURP FRMXQ) RSHIDIRYY Z KIFK FRP SRHG R BBIOUYHOH R P LEIRQ DQG AMMEXNRQ UYHDHR
P LARY

5 HEIOUWYHH | RUWH \WUHH P RQKY HIG-G - XCH IGFUDHG B\ PIARQRJ FRP SDUHG \R \WH\CP H SHIRG LQ SURU\ HOUSUP DU® GAH VR \WH 1 RWHO
&D0RQD7 WQMRRY/R0 D Z KIFK FRQUBXANG P LARQLOUAHXHLOWHFXUHABHIRG
* EXMNRQ UAYHOKH I RUWH\KUHP RQKYHIG-G- XCH GRUDHER P LARQRU FRP SCUHG\R\WH\EP HSHIRG LOWHSURA HDU' XUQY 1VADO, HU

WH&RP SDQ BHIDQVDIQ) GRZ QLWZ KRBADBI AMUEXIRQVLQE DI RDOGG! RAXAHGSUP DO ROGWMEXNRQWR IWRZ QUABICANSHOUH/




7CERIR &

* LRW3URIW
&RWR JRROART| RAKHWUHHP RQMVHIGHG-XCH ZD/  PLAR) MIFUDHR P LAIRQRU FRP STUG\R P LEIRQI ROWHWUHP ROMVHIGG
-XCH 7KHLIFUDHIOFRWR JRRG/\RTSZ D/GHWR \WH 1 RIWH.D& DN ROD7 WRRQY/RQ0 D Z KIFK FROMEXWG P ITRQIQFRIR JRRONRBIQ
\KHPXUH/BHIRG

* URWSUR IWURP FRIMXQ) RSHIDIRQY | RAWHWUHHP RQMVHIGHG-XCH zZD/ P LARQFRP SIHGW P LAIRQI RAKHWUHHP RQKYHIGHS - XCH

0 LFDHR P LARQRY 7 KHLGRUDHLOQ JURW SUR IWZ DV SUP DUO (P STRMG B\ \WH LGRUDH LO UYHOH D/ GRARUEHG CERYH 7KH&RP S0 VRYHIDIRY
P DILQ G-RUDHS | RUWH KU P RQMY HIGHS - XCH R DVFRP SIUG\R | RUWH \CP H SHIIRG 1O WH SURU\ HOUSUP UKD GXHWR KLIKHUGVARXQV DG
SURP RIRQY R HIG LORXUL RWHQ & 00 RQD AVSHDUHY FRXSBG Z 1\ DQLOYHOMY DONWR HOAR P LOIRQ LOWH FOQTELY GMMEXNRQ VHIP HOAGAUGQ) WH POV
SHIRG * IRW SIRIWRURQJRQ) WABIORSHIDIRQY GHRIGHS | IRP | RUWH \KUH P RQMV HIGHG - XCH GZOQW I RUWH KU P ROMY HIGHG - XCH

D/ARH\MUHH DEAWRDOAVSHIOUHYIQ1 RWH.D& DN RQDR T HHGP RHAVFRXQNZ KIFK P DRI HP HYKDYEHHDDRARYHD FRUHANY MGRHO D
6HIY * HHDO $CPIQMADIYH( [ SHOHY

6HIQ) JHH.DODGGE OGP LQMADRYHH SHOHY | RUMH \KUHH P ROMY HIGHG - XCH ZHH PITROFRP SIWG\R P LAIRQ | RIWHWUHH P RQMYV HIG-G - XCH
QIGFUDHR P IGTIRQRJ Z KUK LV UHIDYHD FRQUMMON

2 SHDIY / RW

7KH &RP S) U HG DQ RSHDMY BW IURP FROMXQ) RSHDIRY R P LEIRQ | RUWH \WUHH P RQMY HOGHG -XCH FRP SDUHG R P LEIRQ | RU\KH

\WUHHP RQMVHIG-G-XCH DOIFWDHR  PLARQRU 7 KHLQRBDHLQRSHIDILY GRW/Z D/SUP DU GH\RLP SOLP W] SHOHR P LARQUHDMG\R

O0G0UG EXAEQIVIQWHPXUWHIA HU YHYIXV QRIHGAUQ) WHWUHP ROMVHIGG-XCH

2 \WHJ, FRPH ([ SHOH

7KH&RP SIQ UFRIQ] HERMHULGFRP HR P LEIRQI RAMHWUHHP RQMYHIGG - XCH FRP SCBG\WR RKHUH SHOHR P LEIRQI ROWHWUHHP ROMYVHIGS

-XH 7KWVZ D/ SUP DU GH\R DIOQRQYH WIXMKP HOAR G-BAR P LAIRQ UHFRIQ] HG GAUQ) \WHWUHH P ROMY HIGHG - XCH D/DUAKOR \WH

AVSRANROR 3HRSOV) LWMEKREH / / & DG SXOKIQAR WHWMP VR \KHEHNBP HOWHP 6KHANDAMG0 DK WDAKHUP DQQ) GEWR 3HRSBIVIVVHNBG \MEMRNY

WROQ GHIAHAH/D/GHIGGWHHO SHHARSLRM  + 1 RM/3D DEG R WHFRQRICDMG | LOOGRLCOWEAP HON
" DARQMXHG 2 SHDIRY/
1 HAGFRP HIURP QVFRQINOXHE RSHIDINRQY Z D/ P LEIRQ | RUH \WUHH P ROMY HIGHG - XCH FRP SDUHG\R P LEIRQ | RUWH FRP SODYH SURUSHIRG )

[CRBDHR P LARQRU * VARQMMHG RSHIDINRQY | RUDDSHURGY SUAHDMS FROIMAR WH&RP S VAXGWDIRQ RSHIDIRYY %P 60Q$ D DG 7KHBSRW
7 KHIGRUDHLQQHAGRRP HIRP. AVARQIMMHE RSHIDIRYY Z DV GHWR DIDQRYAVSROOR DAHVR P LARQUFRIQ] HEXSROWH\DBIR %OP 60QM$ QDRQ-XH
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6L 0 ROMV( QE5- XCH &RP SDHEWR6L 0 ROKV( QGE5- XQH 8 CDXQWG

5HHH

2 YHDEUHHIH RUWHM] P ROV HIGS -XQH zDv P LCIRQ FRP SIUG R P LOIRQ IRUWH M P RQMY HIG-G - XCH D LFUDHR

P LARQRJ 5 HYHDHI URP FRQIMXQ) RSHIDNRYYI ROWHM] P ROMVHIEHG-XCH ZDVFRP SRHGR HBIOHHOHR P LAIRQ DG AMMEXNRQ UHYHOHR
P LEIRY 7 KYARP SIHG\R SUR HOUBHYHOAHI URP FRQIMNQ) RSHIDIRQYZ KIFK FRP SRHGR WABCUHYHOMHR P LEIRQ DG AMBMRQ BYHIHR P LARY

5 HEIOUWYHH | RUWHM] P RQIMY HIGHS - XCH (FUDHG B\ PLARQRU FRP SDUHG VR WH \CP H SHUIRG LQ SURU\ HDUSUP DUO GAH \R \WH 1 RIH.D

&0 RAD7 WRLRRYRQ0 D Z KIFK FRQUBXANG P LARQLQUAHXHLOWHFXUHABHIRG

" IMMEXWNRQ UHYHDH I ROWHM] P RQIMY HIGHS - XCH GHRUDHE P LARQRY FRP SDUHG\R WH\DP H SHIRG LOWHSURU\ HIU'® XU 1MVADO, HOU

WH&RP SDQ BHIDQVDIQ) GRZ QLWZ KRBADIBI AMUEXIRQVLQ& DI RDOGG! REXAHGSUP DO ROGWMEXNRQWR IWRZ QUABICANSHOUH/

* LRW3WRIW

&RWR JRRG/\RTS I RIWHM] P RQKYHIG-G-XCH zZov P IGIRQ DQIGFUDHR P IIRQRU FRP SOUHG\R P IIRQIRMWHM] P RQWVHIGG
-XCH 7KHIGFRUDHLQFRIR JRRG/\RTS Z DV SUP DU GHWR \WH 1 RWHQ &0 R QD 7 WQORIRY/ R0 D Z KIFK FRQUEXMG P IGIRQ LQ FRWR
JRROARTBLOWHPXUHYBHIRG

* LRWSIRIWURP FRQIMXQ) RSHIDIRY IRIWHMI P RQMY HIGHG - XCH zov P LAIRQ FRP SIS \R P LEIRQ IRUWHMI P RQMY HIGHG - XCH
QIFUDHR  PIARQRU  7KHLGRUDHIQIURWSUR IVZ D/SUP DIO P STARMGE WHLGRUDHLQ UHYHXH DV GARIEHG CERYH 7KH&RP SD) VRYHIIIRWP DULQ
GHUDHGIRIWHM] P ROMYHIGHS-XCH W D/FRP SDUG\R | RUWH\CP H SHIRG LOWH SURU\ HOUSUP DUO GHWR KLIKHJGVFRXQN DQG SURP RIRY/
RIHHGIQRXUL RWH.D&DI RGDGVGHIOUHY FRXSB( Z W DQLQYHIRY DOV HWR P LEIRQ LQ \WH FOQTELY GMMEXNRQVHI P HIAGAUCQ) WH FXUBOA HDU* LRW
SUR IWRURQ JRQ) UHEIORSHDIRYY GFIHS | IRP IROWHM] P RQMYHIEHE-XCH W IRUKHM] P RQMYVHIEG-XCH DVWH\WUHH DEAURIO
AVSHROUHYLQ1 RWHQ&DT RGDR [ HHGP RIHGWRXQVZ KLFK P DI HP HOMDYHEHHQCRIYHD FRUHANY MGAHO D

6HILY * HHDO $CPIQMADIYH( [ SHOHY

6HIQ) JHIHDOOG 0GP LQWWDIYH H SHOAY I RUWH M P RQMY HIGHG -XCH ZHH P QIR AP SDHG W P IERQIRUWH M P RQMV HGHG -XCH
DQIGFHDHR P IIRQRU 7KVZ DVSUP DUO DMIEXABEGIVR DIDQROVHMEP HYR (CEONVR P IARQIQWH SR HIU YHYXVGRHGAUQ) \WWHM[

P RQMVHGG-XCH

2 SHDMY / RW

7KH&RP SO UHO) HG DQRSHDIY) (RW1URP FRQIMAQ) RSHIDIRY/R P LARQIRMWHM] P ROV HIGHG-XCH FRPIUGW  PILARQIRUWHM PROMY

HIG-G-XH DQLGAWDHR PIARQRJ 7 KHIGRHDHIQRSHDIY GRWZ DV SUP DO GHWR DQLP SOUP HQVRWRQERY QYHZDXHVR P IARQIQ

WHPXUHQAV HOU YHYXV QRIHGAUQ) WHM] P RQKVHIGHG-XCH

2 \WHJ, GRPH

TKH&RP ) WARIQ] HSRKHUIGRP HR P LRI RUWHM] P RQMVHIG-G-XCH FRP G \R P LARQIRUWHM[ P RQIKV HIEHG-XCH 7KV

ZD/SUP DUO GHV IR R P IARQIQIDQRYH WIXMKP HQAR G-EWDY D UHXOR \KH P IARQJDQRQH WRIXOWKP HQAR G-EWIHKAIY) |URP \KH

QVSRIMRQR 3HRSBV) LOWMEKRIFH / / & D5 SXOXCQAR\KHWP VR \WHEHABP HQVHP 6KHNDAMG0 DK WDARHUP DQQ) GEWR 3HSBIVIVVANBG \KEWRW

ROQ GHIAHAH/DVGH IGGWHHQ 5HHARS1RM  + 1 RM/3D DEGI R WHFRQRIEDMS | LQOGADOKDAP HOV

" DWARQIMHG2 SHDIRY/

1 HAIGFRP H I URP QVARQIXHS RSHIDIRQY Z D/ P LARQ IRJWHM] P RQMY HIGG -XQH FRP UG \R P LARQ | RJWH FRP SDUDAYH SURJSHIRG DO
[FUDHR P LARQRJ " WARQIKHG RSH.DINRQY | RUDISHIRGY SUAHOAG FROMMAR \KH&RP SIQ V FXGYDIRQ RSHDIRYY %P 600W$ (D DG 7KHBESRW
7KHIGRUDHIQHAGFRP HIURP QVARQIMXHG RSHIDIRQYZ D/SUP DU® GHWRDIOQRYAVGRICR DAHVR P LARQUFRIQ] HEXSROWH\DBIR %@P 600W$ DRQ
-XH

7KUHO ROMV( QE5- XCH &RP SDUHGWR 7 KUHHO RQMV( QGHG0 DUK 8 XA

7 KHEHBZ \BEGRAGH/RXUFRQRICDMS WBAP HQVR RSHDNRQY| RUKHI WVAIDHRQG TXOMWUR FRP SOGRWKHI VDO LUARXOMMUR

LQWRA\IQGY

7KUHO ROMV( Q&G
-XCH 0 DK

&KDQH &KDQH

SHHH

&RWWR * RRO/6RG
* RW3WRIW

* IRWO DUILQ

2 SHDIY ( [ SHOA
6HIQY * HHID $GP IQWADMH
P SOLP HON [ SHQH 2 2
/ RWRY' VSRR $ WHV 2 2
7RIC2 SHDMY ( [ SHOHY

/ RWIURP 2 SHDARY/

2WHJ,GRPH 1 HV
,@RPH / RW 1URP &RQANMXQJ 2 SHIDNRQYYH RIH3URMMRYVIRU, (FRP H70 HY/




3WRVIMRQI R, GFRP H7L ([ SHOHIRUGRQMXQ) 2 SHDMRY/
LHNVGRPH / RW [URP &RQMNQ) 2 SHDIRY/

1HVGERPHIURR ' DWARQNMHE2 SHDIRY/
1HVGRPH / RW

1 HWY RWIURP &RQMXQ) 2 SHIDIRY/S WIEXTEGIVR 1 RQ SRR , QMW 2 2

1HNGRP H / RW $ WUEXEGIRYOP + REQIV , GF

5HHOH

2 YHDEUHYHQMH | RIWH WUHH P ROV HIGHG - XCH ZDV  PLAORQFRP SIUGWR P LEIRQ | RUWHWMUHH P RQMVHIGHS0 DK DOLFUDHR

P IGIRQRU 5 HYHMHI URP FRQIMAQ) RSHIDINRQY | ROKHWKUHHP RQMYHIGHG-XCH Z D/FRP SRHGR BABICUYHDHR P LAIRQ DG AMMEXNRQ UAYHDH

R P IQIRQ 7KLY FRP SDUHG \R WH SURUTXOUMUHIGHS 0 DU 1QZ KIFK UYHH | URP FROMXQ) RSHIDIRQY FROMAG R UABIOUYHOH R P ICIRQOQG

AVMEXNRQUAHHR P IEIRY

5 HEO WYHH |RU WH WUH P RONY HIGHG -XQH LGFUDHG B PIAR) RJ FRP STUHG \R WH FROHPAYH SURU TXOWM HOBHG 0 DK
SUP DUO GHWRWH1 RWHOE DN ROD7 QAR Z KIFK FROUMEXMG P LEARQLOUAHXHMGRHO D

* IMMEXNRQ UAYHMHI RAHI VFDDHARQG TXOWWHIG-G- XCH Z DVIHHIDI FROMMAZ LW KHI VADO LWARXOMAUHGHG0 DK

* LRW3WRIW

&RWR JRRGY/\RTE | RUWH \MUHH P ROMY HIGHG - XCH ZD/  PIARY MIFUDHR PLARQRU FRP SDUG\R P LEIRQ | RUWH \WWUH P RQMY

HOHG0 DK 7 KHIGFUDHLQFRWAR JRRG/\RTS Z DV SUP DU GHR WH1 RWHO& DI RQD7 WDQORNRYZ KIFK FROUEXAMG P LARQIQFRIR JRRO/\RTS

MQHHO D

* URWSUR IWURP FRQIMXGQ) RSH.DINRQ/| RAWHWUHHP RQMYHIEHE-XCH zZD/ PICRQFRPSIUGWR P LAIRQI RUWHWUHP RQMVHIG-G0 DK

DD LFUDHR P AR RU 7 KH LGRUDH LQ JURW SUR MZ D/ AUHA® 1P STRMG B\ \WH LGRU-DVH LOQ UHYHDXH DV GARUEHS CERYH 7KH &RP SOQ V RYHIIDIURW

P DJLQ GFIGHS | URP \WH SURUFRQHPAMH TXCURUDN FRP TG R I RUWKH \WUHH P ROV HIGHG 0 DU 7KH GHRIQH Z DY SUP DU GH R KLIKHU

AVFRXQWV D5 SURP RIRY RTHIHG LQ RXUL RIMH.D & 00 RAID GVGHOUHY FRXSB( Z WK DO LOYHIRY  DENVF HOAR P LAIRQ LQ WH FOQIELY GUMEXMRQ VHIP HQV

GAUQY WHPXUMHANDM 2 QWHFRQADY  JURWSUR IWRURQ JRQJ UABIORSH.DMRQY LGFUDHE R | RUWH\MUH P ROMVHXGHG - XCH FRP SIHG\R IRU

WHSUHRHEQ TXOWAU




7[EGIR &
BHIY * HHDO $CPLQMADMYH( [ SHOHY
6HIY JHHIDODGG OGP LQVADAYHH SHOFVI ROWHWKUHHP RQMYHIG-G- XCH ZHH P LIRQFRP SDHG\R P LARQ! ROWHWUHHP RQKVHIGHS0 DK

7 KHDXOMMURYHUDOMMULGFUDHR P LGARORU Z D/SUP DO GHWRWHUFRIQWROR P LERQEWRQMMDIRQD/DUAKOWR \KHMGIP HI DO
WHERP SI) B\ * WHIDGH+ REQIV/ / & SHHAR 1RM  &RPPLWHIWVDGERMIHAR/

2 SHDIY) / RW
7KH&RP S WD) HG O RSHDMY BRW IURP FRQMXQ) RSHIDIRY R P LQIRQ | RUWH \KUH P RQMY HIGHG -XCH FRP SOUG \R P LGIRQ |RJWH
\KUHP RQNVHIE-G0 DUK DLGRUDHR P LARQRU 7KHIGRBDHIQRSHIDIY GWIURP \KH SUHFHAQ) TXDUMJZ DVSUP DO GHWRWHLGRUHDHLQ

\HIQ) JHHDCDOG OGP LOWDAYHH SHOAY FRXSBGZ W DQLP SOLP HUNRWRQBQ QYHSDAHVR P LARQUFRIQ] HEGAUQ) \WHPXUWHADDM)
2 WHU, GFRPH ([ SHOH

7KH&RP SIQ UFRIQ] HSRMHULGFRP HR P LEIRQ | RAKHWUHHP RQNVHIGG-XCH FRP SOHG\R P LEIRQI RAKHWUHHP RQMVHIGHS0 DK

7KV/Z D/SUP DO GHWR DIDQROH WIXMWP HIWR GEWR P LARQ WFRIQ] H5 GAUQ) WH PXUBMQATXDUMID/ D UAKOR WHAVSRIMROR 3HRSBIV) LG KRFH
11 & YHYXV QR VKFK \NDQDRNROY LO WH FROHPARYH SURUTXOWA , Q DEAMRY WH&RP SDQ WHFRIQ] H3 DO XQUHDT HG QAW RQ LQYHXR HAR P LEIRQ LQ \WH PV
SHIURGFRP SIUHG\R DOXQUH] H5JDQROLOYMHKY HWR P LAIRQLOWHFROHPARYHSURITXDUM

" DVARQMHG2 SHDIRY/

1 HAGFRP HIURP QVARQIMOXHE RSHIDINRYY Z D/ P LEIRQ | RUWH \WUHH P ROV HIGHG - XCH FRP SCBG R P LAIRQ | RUWH FROHPAYH SURJTXOW )
(FUDHR P LARQRY " VARQINXHE RSHIDARQY | RUDISHIRGY SUAHQMS FROMAR WH&RP SDQ VAXGWDIRQ RSHIDIRY %P 60Q8$ (D DG 7KHESRW
7 KHLQRUDHLQGHAGFRP HIURP GVFRQIMAHS RSHIDARQY/Z DY/SUP DUO® GHWRDIDQRYGVGRIOR DAHVR P LARQUHFRIQ] HE XSROWHVIBIR %P 60QWS$ DOR)
_XQ-|

1RO* $$3 5 HFRCAIDARY

1RQ* $$3 HIQQIV LV D \XSSBP HIBDP HDXUH R RXUSHJRIP DGFH WDALY GHWHUBTXUG B GRUSUAHOAG 1Q DFFREIFHZ MK 8 6 JHHDIM CFR-BIMG CFFRXQIY)

SUCASBV 386 * $$3° 1 RQ* $$3 HIQQVIVCRADP HDXUP HOAR \WHERP SO VI LCDCADOSHIRP DIFHXQEHUS 6 * $$ 3 DOG WKRX@ QRAEH FRQUGHIHE D/ DIMEDIYH
R GHAGFRP H RSHIDIYY LGFRP H RUDQ RKHUSHIRLIP DQFH P HDXUAY GHUVHG LQ DFFREDGFHZ W 8 6 * $$ 3 RUDY DOMIDAYH\R FDK | GZ VIURP RSHDIY CRIYMWY D/D
P HDXUHR WHERP SDQ VATXGW , QDEAMRY LQHYDODMY GRO* $$ 3 HIQQIV \ RX KRXS EHLYZ DHWDNQ\KH I XMHWHERP SIQ. Z LAIGRXUH SHOHYRURKDUIHAKK
DVWRHDEEHG ELFN \R FOBXOMQRY* $$3 HIQQIV 7KH&RP S VSUHHREBIRQR QRQ* $ $ 3 HILQQIVVKRXTS QRAEH FRQWIKHG DV DQLQ HHIFHWWDAW| XMUHUAKOVZ LaD
EHXQ@DI HAMGE! XQAXDCRUGRUHAXULY WPV

1RQ* $$3 HAUQQIV KDV QP MINRQY DV DQ DEIOMFIDRRO DUG\ RX WKRX@ GRAFRQUG-UIWGQ DRIMRY RUDY D\KEVNMAM | RUDEDOMYR WH &RP SO V UKV DY BERWG
XQEHU86 * $$3 BRPHR \WHH P MINRQY/ D L MGRHY GRAUH GRAKH &RP SO V FDK H SHIGWMUBY RUIXMUH UM HW | RUFDSMIDH SHEVMUAY RUFRQAERMID
FRPPLNHQV LU IMGERHY CRAUH GRARKDQIHY LQ RUFDK WAL HQIV IRU \WWH &RP S0 VZ RINGQ) FCBMIDGHHDY UL DAGRAY QRAUH GRALQMIAH SHOH RUKH FDK

WD HQIVGHAHADY \RVHYLFHLQAMMMWRUSUIGASD0SD P HQV RQWH&RP ST VGHEW LY DRRRXIK G-SUHALDNRQ DG P RUMY DARQ DHQRQ FDK AKOLHY/ WHDXHVEHQ)

G-BUHADME DG CP RMY H3 Z LR \MYKDYHWR EHU-SOFHGLOWHI XWMUH DOGQRO* $$ 3 HIUQQIVAERHVCGRAH GRADY. FDWK WHNXLHP HQWI RAVKFK BBORP HQV Y IWERVQRW
DOWVAYRUDDQRQ FDK LGFRP HRUH SHOH WP VWDADUH UH GRAG LOWH & RP SIQ. VMBMP HOVR FDK 1GZV DG YL RKHUFRP SIQHVLQ RULGBAMY P D FOBX@M WY
P HDXUHQLIHAO® \WODZ HAR @ LY LWXVH XQHNDV/FRP SDUDAYHP HOAKUA/

7KH&RP SI) FRP SHODMY | RUWHH @P MBARQVE\ SLRYIAQ) \GHALLLF LG RWP DARQ WHIDAQ) \WHS 6 * $$3 [P RKQVH FOGGIRP KK QRO* $$ 3 | LQDGRLOOP HDAUAY
7KH&RP SDQ | XUKHUFRP SHQDA| ROWHTP MBNRQVIQRXUXHR QRQ* $$ 3 11QDQADCP HDXUWVE! SIHRMY FRP SDUE®IS 6 * $$ 3 P HDXUAVP RIHSURP LGHQ®




7CERIR &

7KH&RP S EHINVH/WWDARQ* $$ 3 HLQQIV| CALOMIAY RSHIWY SHIRUP DOFHARP SDNRYYIURP. SHIRGWR SHIRGE, MRDMY \WHHIHRVR VRP HIWP VKDAYDY | URP
SHIRG R SHIRG Z IWRWDQ  FRUHDINRD R FRUH RSHDMY  SHIRWP DIFH RUWDAYDY  ZIGHD [P RY MP LMUFRP SDOHY 7 KHH SRMJMOGIHH PD. EH DG B
YOUDARQ/ 1Q FOSMIDMKRMUY/ D HAMY) LOMBWAH SHOH DG WH DIH DOG ERRN G-BUHADNRQ R | CAMIY DQG HTXSP HQV D HAMY  UHDIWYH G-BUADMRQ H SHOH  7KH
&RP S DOR SHHIV QRO* $$3 HIDQIV BHFDAH L IMEHDHYH/ KDALY P HDKUH LV 1 BIXHQ® XVHG B VHRXUMEY DCDOWW LQYHKRLY DOG RKHULQMBMMG SDMAY/ \R
HYDODMFRP SDQHV/IQWHERP S0 VIQBA L \WH&RP SO BHIHYHAKDAQYHIRLY Z L@ LOG\WHHP HDXUA/XVH XALQDXAMQ) WHERP SO VIELOW \RVHYIFHRUGRU
LQE-EWEHW DOG UL WHERP SIQ XWVH/QRQ* $$ 3 HILQQIVIQMIDD DvEHIKP DUINVR FRP SIHIWSHIRP DFHVRWDAR [WARP SHVRLY

,Q\KH SUAHREINRQ R \WWH I LQDGADOUAXOVEHBZ WHRP S BHFRAGY QRO* $$3 SANMMG(%7' $ ,GRPH / RW Z W QHAIGRRP H (AW DMIEXVEE®! \R FRQIXQY
RSHIDARYY \WHP RMAWR® FRP SDUIE®BIS 6 * $$3 P HDXUH 0 DRI HP HWBHIHYHAKDARY SUWVHOBIROP D EHP RMP HIQQII XAQDID] LQ) RULGFRP HIHHIDIRD

2 QDQRO* $$3 EDIV WH&RP S0 UFRG-GQRO* $$3$AMMME( % 7' $ / RWR P LAIRQ| RAKHWMUH P RQMVHXG-G - XCH FRPSVG\R  PLARQIRJ
WH\WUHH P ROV HIEHG - XQH ) RAWHMI P ROKMVHIGHG-XCH oG WHERP S HFREGQR* $$3 $AUMG( %7" $ / RWR P LARQDYG
P LER) WSHRAYHD 7KHCHBIOYR WRHH SHOH/DIGQRO* $$ 3 UFRIACDIROR WHHGQRQ FDK WP VOHVANR W EHBZ
LOWRADLY
7KUHO ROMV( Q&G- XCH 61 0 ROMV( QG5- XH

1 HVGFRPH / RW
/AW 1 HVGRP HIURP * WARQIMDHE2 SHIDIRQY 1 HVY
$GG ' H3FW,P STAR
, QRN [ SHOH
3WRVIMRQIRU,FRP H7L ([ SHOH Y%HHIW
" HBUHADIRY( [ SHOH
$ P RMJDMROR , QEQILEGIS WV 2 2
(%7 $,QFRPH / RW IURP &ROMXIQ) 2 SHDIRY 1RO* $$3

1RQ* $$3$ ORI HW
6N EDHG&RP SHODIRY( [ SHH
,P SOLP HOAR $ WHIV
6HYH.DGRH( [ SHOH 2
5 HO0 H5/ RWRQGDBIR , QAR HOV 2
8 QUM H5/ RWRQ, QYHIN HQW
/ RWRY' DEROIR $\WHWV
* DORGHNBP HOR / LCHONY 2 2
&KOQHIQ) DUSCOHR ' HIYDRYH/ [CHOW 2 2
* DQRQ( [ \WMIXMWKP HOWR ' HEW 2
SAXIMG( % 7' $ / RWILRP &RWXQ) 2 SHDWRYY 1RQ* $$3

N ONNN
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© KUBIZ HIGRUHG SUH\SF GHACFRP HIURP. FRQIMXQ) RSHIMRQ/R P LAIRQDG P LEIRQI RAKHWUHDOGM] P RQMVHXGHE-XCH Z HKDYHKIMRUFDID
LCPXAUMHGSUH\E GHABRWIURP FRQIMXQ) RSHIDIRQY/DQGH SHAR H SHIHFHI XUKMHUGHABRIA/LQWKHI RUAHTEB XM © HKDYHDQIARXP XDM5CH IAVR P LAIRQ
0% P LCIRQ DAV XCH DG’ HHPEHU ASHRANHD $VR -XCH ZHKDGDZRMNGQ FCEABDCHIAVR PARY [FOAQ

P LGIRQR FADK ARP SOMG\R DZ RINGQI FDSMIOCH LAWR P LEIRY LFOQQ PIGIRQR DK D/R ' HAHPEHJ EXWHNDXHNZ HHIOSSR P DM

WP H/AXUBHQMIBMM/D/R -XCH FRP SIUG\RISSWR IPDAMY WP H/PXUHQMIEOM/DVR | HHP BHU

: HKDYHQRAEHHD CERIWR JHHIDIM X [ LHHOANADWK T URP RSHIDINY LRI/ \R I XQG RAURQIRIQ) RSHIDINRQY 6 LCRHRXULCH-BWRQ Z HKDYH UDNVHG FDBMBDKURXI K SUYDM\DBY
R FRP P RQWRAN SUH HUHG WRAN DG GHEVWHRXAUMHY 2 XUIXWMUH XARHW LY G-BHIGHQWKSRQ RUCHOW \RX OFKLHYH SUR MBE®G RSHIDINRQY DG JHHIDM FDK 1URP- RSHIDINY
AWM 7 KHHLY QR IXDBMAWDAZ. HZ LOEH CEGIVR I HHIDM HIRXI K UHYHXH DG RUUDNVH S MUOR VXSSRWRXURSHIDINRQY

 HZ LOEH UANXUUHG R UDVH DEAWRDO!XQBY WURXIK SXETF RUSUYDM | LQDCACQY) . DEAWRBOFRMER DRYH UHDMWRQKLSY RURKHJ DUBQIHP HOV XQINDZ H DUH CEG W UD\H
UHYHOXH/\RDSRONR SRIMYHFDK IGZ : HARQIMXH R HYDOXDOM YOURXY RSNRQY R | XWKHIUHEFH RAUFDK BHTXLUHP HQW VR RSH.IDIM DAD UHSXAHG DM DY Z HTDY RSNRQ/\R
UVH DEAMRDO XQBY LFAQ) RBQQ) GOV DG WHI) ARP P RQWRAN 7 KHIH LY (R I XD WDAZ H Z LOEH CEG W JHH DM HRXIK WYHXH DG RUUDNVH FCEMUOWR
VXSSRWRXURSHIDARQY RULL Z H DuH CE® W UNVH FESMUD WDWXAK FE MUY LAEH DYDXOEGI VR XV RQCFH-BMEG WP V- RQDQ CHAHBMEG VAKHEX®!T RUDNDD

7 KHUMW DG XRHMBQNANKURXQAQ) \WH&RP SO0 v CELAM VR FRQMAH\VR UDVH FDSMICDOG LW P WG FOBAICUARXUAHY UIVH\KEWBQIOEREVWD/\R WHERP SO VCELON
R FRQIMHDVDJIRQ) FRIFHD! ROEZHYHP RQMVIURP \WHIMMOGFHR WHH | LCDGADOWEMP HOV 7 KHDFFRP SO0 LQ) FRORIEDAG | LA DOWIAP HONVKDYHEHHD SWEDUHG
IQOFFREDFHZ WS 6 * $$3 Z KIFK FRQMP SIMRXUFRMDIROD/DIRQ) FRFHD

2 SHDIY $ RV
&DK XVHELORSHIDIY CRAYWNAYI RARHM] P RQMVHIG-G-XCH ZD/  PLAORQFRP SIUGWR P LEIRQI ROWHM] P ROMYHIGG-XCH DGFUDHR
P IEOR) RJ 7 KHGHRUDHLQFDK X\VHG LQRSHIDICY DRV Z DV SUP DUO GHWR DVEZ GRZ QLOFDK SD P HWR SD CEGV DG DFRHE H SHOFY SDV® GH

VR WH@FN R FOSAMBOGUQ) WH PXUHASHUIRG DG RXULGRBDHG H I RWW\R VFDB! ECAN RQ QRQ CFFUARYH H SHIGUMY 6LGFHS XIXW P OIHP HAKDY LP SBP HOMG D
VMDURXQG SOQ W WEELT] HRSHIDIRQY DG SXWVKH&RP SDQ RQDSDM VR SUR MBELAOW 0 CEDIHP HWRRN GHAMYH CRMRQWR SUAHYHRSHIDIY FDK 1GZ B UHSAQ) FDK
XD SURIMYLQ) SD P HON WHHIRIDMY YHIGRUDIUHP HOW DQG FRUQ) XEHSHIRP Q) BXMGHN XQW 0 DEIHP HOAH SHAWWR \FH LP SIRYHP HOV LQ FDK | BZ. | URP
RSHDMY CRAMWAYDAKHERP SDQ. FRMXHAR H HOAMIWARDADLE UAAKRMIQ)

, QXY $ PN

&DK SIRVIGG B LOMANY CRWMNY | RUMH M| P ROV HIGHS -XCH zD/ P LARQ ARP SIUG \R P LARQ IRJWH M P RQKY HXGHG - XCH
DOLGRBDHR P LORQ RU 7KHLGRUBDHIQFDK SURMGGE. LOYHANMY) TRV Z Dy SUP DU® GHVR WWH FDK WHRHYHE XSROWH\DBIR - HIXW LOMVIQ D
FXQYDARQ EXMCHN LQWWH P RXQAR P LARQLQ- DMWY FRP SIUHGWR SURFHHDY I RP. QR UHFHYCEGIR P LARQLOWH SUR\ HU , QDBAWR) GAUCQ) \KH
| \FDOHARQG TXOWWUR WHERP SD) CFTXWLHG P LARQIQFDK | URP & RDKBCBLCH/* URXS D/SOWR WHWIQRMRQV/RQ0 D

) LQDCHQ) $ AW/

&DK XHELQ I LCOCAQ) LRV I ROWHM] P RQKYHIGHE - XCH zD/ P LARQ FRP SIG\R FDK SIRMGHG R 1LDAQ) DR R P LOIRQ | RUWHM]
P RQMYVHXEHG-XCH DGFUDHR P LORQ RU 7KHGFUDHIQFDK SIRVIGGE 1L(DAQ) CRIYNY DY/ FRP SDBHG\R WHSURU\ HOUZ DVSUP DUO GH

VRWH- D@ 3UYDM3@A-P HQAR 6HUH/9 3UH HUMHGBE\BANZ KIFK SIRVIGHG DK SUIRHHB/R P LAIRQ YHYXV QR \XAK WDQULRNRQY/LOWHPXUHQA HOU
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2 X0 DIHPHOAY' AXAMRQ DQG$@OMYR ) LODGADORIAWR) DG5S HXAVR 2 SHDIRYY VHRAIR) QMR RAUXIDXGMMS FRORICDMS | LDCADOWIIAP HON Z KIFK
KDYH EHHQ SUHBDUHG LQ DFFREDCRH Z [\ CFFRYXQIG) SUCALSBY JHHDD CFA-BNG LQWH 8 QUMS 6\BIM/R $ P HIFD 7 KH SUHSDUDARQ R \KHVH | LCDCADOMBIAP HOW AT/
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